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DISCLAIMER 

1. This Request for Proposal (“RFP”) is issued by Invest India, a joint venture between the 
Department for Promotion of Industry and Internal Trade (DPIIT), Ministry of Commerce and 
Industry, Industry Associations and State Governments of India. 
 

2. The information contained in this RFP or subsequently provided to bidders, whether verbally or 
in documentary or any other form by or on behalf of Invest India or any of its employees or 
advisors, is provided on the terms and conditions set out in this RFP. 
 

3. This RFP is not a contract and is not an offer by Invest India to the prospective bidders or any 
other person. The purpose of this RFP is to provide interested parties with information that may 
be useful to them in the formulation of their proposals pursuant to this RFP. This RFP includes 
statements, which reflect various assumptions and assessments arrived at by Invest India, in 
relation to the project. Such assumptions, assessments and statements do not purport to contain 
all the information that each bidder may require. This RFP may not be appropriate for all persons, 
and it is not possible for Invest India, its employees, or advisers to consider the objectives, 
technical expertise, and particular needs of each party, who reads or uses this RFP. The 
assumptions, assessments, statements, and information contained in this RFP may not be 
complete, accurate, adequate, or correct. Each bidder should, therefore, conduct its own 
investigations and analysis and should check the accuracy, adequacy, correctness, reliability and 
completeness of the assumptions, assessments and information contained in this RFP and obtain 
independent advice from appropriate sources. 
 

4. Information provided in this RFP to the bidders is on a wide range of matters and is not an 
exhaustive account of statutory requirements and should not be regarded as a complete or 
authoritative statement of law. Invest India accepts no responsibility for the accuracy or 
otherwise for any interpretation or opinion on the laws expressed herein. Invest India, its 
employees and advisers make no representation or warranties and shall have no liability to any 
person including any bidder under any law, statute, rules or regulations or tort, principles of 
restitution or unjust enrichment or otherwise for any loss, claims, damages, cost or expense 
which may arise from or be incurred or suffered on account of anything contained in this RFP or 
otherwise, including the accuracy, adequacy, correctness, reliability or completeness of the RFP 
and any assessment, assumption, statement or information contained herein or deemed to form 
part of this RFP or arising in any way in this selection process. Invest India accepts no liability of 
any nature, whether resulting from negligence or otherwise, however caused, arising from 
reliance of any bidder upon the statements contained in this RFP. 
 

5. Invest India is entitled, in its absolute discretion, but without being under any obligation, to 
update, amend or supplement the information, assessment or assumption contained in this RFP. 
The issue of this RFP does not imply that Invest India is bound to select a bidder or to appoint the 
selected bidder, as the case may be, for this project and Invest India reserves the right to reject 
all or any of the proposals of any bidder, without assigning any reason whatsoever. 
 

6. Invest India or its authorized officers / representatives / advisors reserve the right, without prior 
notice, to change the procedure for the selection of the selected bidder or terminate discussions 
and the delivery of information at any time before the signing of any agreement for the project, 
without assigning reasons thereof. 
 

7. The RFP does not address concerns relating to diverse investment objectives, financial situation, 
and particular needs of any party. The RFP is not intended to provide the basis for any investment 
decision and each bidder must make its / their own independent assessment in respect of various 
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aspects of the techno-economic feasibilities of the project. 
No person has been authorized by Invest India to give any information or to make any 
representation not contained in the RFP. 
 

8. Invest India may terminate the bid process at any time and without assigning any reason and 
makes no commitments, express or implied, that this process will result in a business transaction 
with anyone. 
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LETTER OF INVITATION 

 

Dear Sir/Madam, 

1. Invest India invites proposals from tier-1 empaneled vendors against Request for Proposal for 

Project Development Cells No. INV/IND/PDC-RE-1001 dated 08th July 2020, for Selection of 

Consulting Firm for Assisting Invest India in “National Startup Awards 2022”. 

2. The empaneled vendor(s) under this Request for Proposal are requested to carefully study the 

Scope of Work and technical requirements attached below.  

3. The Bidder shall be selected under Technical Qualification Based Selection (TQBS) criteria. 

4. Bidder/s are advised to submit the proposal/bid on or before 14th  May 2022 6:00 PM 

5. The information may be submitted at the following address via email to:  

 

Pallavi Gupta 

Invest India  

Vigyan Bhawan Annexe 

Maulana Azad Road | New Delhi 110011 

M: +91 92055 00638 

E: procurement@investindia.org.in  

[Cc to pallavi.gupta@investindia.org.in]   

 
 
 
 

 

 

 

 

 

 

mailto:procurement@investindia.org.in
mailto:pallavi.gupta@investindia.org.in
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1.1 INTRODUCTION 

Invest India is a joint venture between Department for Promotion of Industry and Internal Trade 

(DPIIT), Ministry of Commerce and Industry, Industry Associations and State Governments of India. 

Operationalized in early 2010, Invest India has been set up as the dedicated investment promotion 

and facilitation agency for attracting investments into the country in a structured, focused, and 

comprehensive manner.  

 

1.1.1 BACKGROUND 
 

Invest India is the first point of reference for foreign investors, and investment promotion and 

facilitation constitute the core mandate of the Agency. Its services include providing quality input and 

support services to Indian and overseas enterprises — through granulated, sector and state-specific 

information, assistance with location identification, expedition of regulatory approvals, facilitation of 

meetings with relevant government officials, organization of investment road shows and roundtables, 

and aftercare services that include initiating remedial action on problems faced by investors by 

involving the government department concerned. 

 

Startup India is the flagship initiative of the Government of India, which has been launched, through 

DPIIT, to build an ecosystem for nurturing innovation and Startups, promoting sustainable economic 

growth and generating large scale employment opportunities in India. Invest India currently hosts the 

Startup India Hub. 

 

The Startup India Hub has been mandated to be the single point of contact for the entire ecosystem 

and enable knowledge exchange, access to funding, and connect the Indian Startup ecosystem with 

global Startup Ecosystem, and is an integral part of Invest India. 

 

The National Startup Awards are an annual exercise undertaken by the Department for Promotion of 

Industry and Internal Trade (DPIIT) as part of the Startup India Initiative. The first edition of the 

National Startup Awards was concluded in 2020. After two successful editions, the third edition – 

National Startup Awards 2022 – was launched on 1st February 2022. Applications were open for 

startups across 17 sectors, 50 sub-sectors and 7 special categories. National Startup Awards 2022 also 

aims to recognize and reward ecosystem enablers including incubators and accelerators. Applications 

for the National Startup Awards 2022 were open till 15th April 2022. 

 

1.1.2 IMPORTANT DATES: 

 

RFP Issue Date 04th May 2022 

Last Date for Query Submission 07th May 2022 5:00 PM 

Last Date for Bid Submission 14th May 2022 5:00 PM 

Technical Bid Opening 17th May 2022 11:00 AM 

Technical Solution Presentation & 

Evaluation 
17th May 2022 12:00 PM 

Declaration of Results 20th May 2022  
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2.1 Submission and Evaluation of Proposal: 

• The original proposals needs to be submitted via email to procurement@investindia.org.in [Cc to 
pallavi.gupta@investindia.org.in]  and must be addressed to: 
 
Pallavi Gupta 

Invest India  

Vigyan Bhawan Annexe 

Maulana Azad Road | New Delhi 110011 

M: +91 92055 00638 

 

The e-mail must clearly indicate the name of the project “National Startup Awards 2022”  

The Evaluation Committee shall evaluate the Technical Proposals for bidders based on their 

presentation and CVs. 

 

2.1.1 Technical Evaluation Process: 

• Invest India had empaneled several top tier consulting firms through competitive bidding process 
for the recently constituted Project Development Cells (PDCs). These tier-1 empaneled consulting 
firms are hereby invited to bid based on the Scope of Work and evaluation process laid down 
below. 

• The Empaneled vendors will be requested to submit their presentations and CV of candidates 
based on which a presentation shall be conducted for the proposed project.  

• Link to Technical Bid Opening, and Presentation & Evaluation meeting to be convened on 17th 
May 2022 as defined in the section 1.1.2:  
https://investindiavc.webex.com/investindiavc/j.php?MTID=m38a047492ebffc8a9e8d8e9c565
4b742 

• The Evaluation shall be done out of 100 marks. 

S. No. Testing Criteria Score 

1 

The presentation should include -  

• Bidder’s understanding of the current ecosystem and assignment (Basis 
the current scope of work laid down in the RFP) (20 marks) 

• Proposed plan of work (20 marks) 

• Bidder’s prior experience in similar assignments in projects – Please list 
projects and role/experience separately for each Part (20 marks) 

• Prior experience in due diligence and evaluations – Please provide two 
case studies detailing the approach and methodology (10 marks) 

70 

 

 

 

 

2 

Team Structure 

• Experience of the Project Manager (10 Marks) 

• Experience of the Research Analysts (20 Marks) 
 

30 

 Note- 
1.Tender Evaluation Committee (TEC) shall screen the CVs of Proposed team in accordance to the 
guidelines as prescribed by Invest India. 

mailto:procurement@investindia.org.in
mailto:pallavi.gupta@investindia.org.in
https://investindiavc.webex.com/investindiavc/j.php?MTID=m38a047492ebffc8a9e8d8e9c5654b742
https://investindiavc.webex.com/investindiavc/j.php?MTID=m38a047492ebffc8a9e8d8e9c5654b742
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2. The proposed team as per submitted CV shall be exactly same as mentioned in the Bid document. Any 

modification in the team structure shall be done after due approval of Invest India. 

 

2.1.2 Selection Criteria: 

Selection shall be solely based on Technical Qualification Based Selection (TQBS). Tender evaluation 

committee (TEC) after examining the suitability of consulting firms shall prepare the consolidated list 

of the marks scored by the bidders. The bidder who scores the highest marks in technical evaluation 

as defined in section 2.1.1 of RFP document shall be considered for awarding the work.   

In event of tie, weightage shall be given to Sl. no. 1 of evaluation criteria as defined in the section 2.1.1 

of the RFP document. 

3.1 Scope of Work:  

An agency will be onboarded for 6 months from the time of onboarding for the scope of work as 

detailed below (with indicative timeframe and key deliverables): 

S.No. Task Tentative Timeline 

1 
Review and due diligence of the applications received in National 

Startup Awards 2022 
Month 1 

2 Defining the evaluation methodology for the applications received Month 1 

3 

Conducting evaluation on the received applications to shortlist 

startups, incubators, and accelerators for the final evaluation 

phase 

Month 1 – Month 2 

4 Provide analytics and insights during the evaluation process Month 2 

5 
Basic due diligence on the startups selected for the final evaluation 

phase of NSA 2022 
Month 2 

6 
Preparation of invites and communication to be sent to startups, 

incubators, and accelerators for final evaluation 
Month 3 

7 
Coordination with Startup India for inviting and informing startups, 

incubators, and accelerators for the final evaluation phase 
Month 3 

8 
Coordination with startups, incubators, and accelerators during 

the final evaluation phase 
Month 3 

9 
Identification of jury members for the final evaluation stage of NSA 

2022 
Month 4 

10 
Preparation of invites and communication to be sent to invite jury 

members for final evaluation 
Month 4 

11 
Coordination with DPIIT on inviting jury members for final 

evaluation of NSA 2022 
Month 4 

12 
Coordination with jury members for their confirmation and 

participation in NSA 2022 
Month 5 

13 Organizing and Conducting NSA 2022 jury rounds Month 5 

14 
Finalizing result for NSA 2022 in coordination with the 

jury 
Month 5 

15 
Creation of content such as presentations, reports to be used by 

DPIIT, Startup India for their internal use 
Month 6 
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16 
Creation of content for publications, website, and event-related 

material for Startup India and DPIIT 
Month 6 

17 
Any other support required for the smooth operation of 

NSA 2022 processes or events 
Month 1 – Month 6 

 

The team will be responsible for daily, weekly, and monthly reporting on the key deliverables as 
mentioned above based on parameters/KPIs as decided after finalization of engagement.  

Note:  

Invest India and selected bidder may mutually agree to extend the timeline of assignment as per the 
requirements of the project on pre-existing empanelment rates for additional scope of work.  

 

4.1 Budget: 

• The Consulting Firm shall be paid as per the empaneled rates vide RFP No. INV/IND/PDC-RE-1001 
dated 8th July 2020. 

Month Resource Type No. of Resources 

1 
Project Manager 1 

Research Analyst 7 

2 
Project Manager 1 

Research Analyst 7 

3 
Project Manager 1 

Research Analyst 7 

4 
Project Manager 1 

Research Analyst 3 

5 
Project Manager 1 

Research Analyst 3 

6 
Project Manager 1 

Research Analyst 3 

Note- The deployment and allocation of resources may vary as per the requirements  

4.1.1 Tenure: 

The Consulting Firm shall be hired initially for a period of 6 months from the date of signing of the 

engagement letter. There will be an evaluation after the completion of 6 months post which the 

decision to extend the agreement with mutual consent can be taken (if required). 

4.1.2 Performance Security: 

For the due performance of the assignment in accordance with the terms and conditions specified, 

the selected Agency shall on the day or before signing the contract which shall not be later than 7 

days from the issue of the Letter of Award, furnish to Invest India a performance security in form of 

an irrevocable Bank Guarantee for an amount equal to 7.5% Contract value.  

The Bank Guarantee shall be in favor of Invest India, issued by any nationalized or scheduled Indian 

Bank, approved by the Reserve Bank of India.  

It is expressly understood and agreed that the performance security is intended to secure 

performance of entire contract. It is also expressly understood and agreed that the performance 

security is not intended to cover all the damages detailed / stipulated in various clauses in the Contract 

document. 
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The assignment period, for whatever reason be extended, the bidder, shall at his own cost, get the 

validity period of Bank Guarantee in respect of performance security furnished by him extended and 

shall furnish the extended / revised Bank Guarantee to Invest India before the expiry date of the Bank 

Guarantee originally furnished. 

Bank guarantee shall be released, 60 days post the successful completion of the whole Project 

engagement. 

Selected Bidder may also execute Insurance Surety Bond (ISB), as an alternative of Bank guarantee in 

favour of Invest India for an amount equivalent to 7.5% of the contract value, from any IRDAI 

recognized/approved insurance company.  

The said ISB shall be submitted to Invest India at the time of signing of contract and shall be valid until 

the completion of whole Project. ISB shall cease to exist 60 days post the successful completion of the 

whole Project engagement/ defect liability period. 

5.1 Terms and Conditions: 

• For all other terms of this project will be dealt in accordance with the empanelment and RFP 
no. INV/IND/PDC-RE-1001 dated 8th July 2020. 

• Without prejudice of any other terms defined in the RFP document, Bidder/s have to submit 
the undertaking (in company letter head signed and stamped) regarding conflict of interest in 
respect of any matters which may directly or indirectly impede or bonafide hinders the fair 
and transparent evaluation process. Bidder who are found to have furnished the wrong 
declaration may be liable to be rejected. 

• In case of any disputes, the terms and conditions of empanelment and RFP shall prevail.  

In case of any further clarifications feel free to contact the undersigned. 

Pallavi Gupta 

Invest India  

Vigyan Bhawan Annexe 

Maulana Azad Road | New Delhi 110011 

M: +91 92055 00638 

E: pallavi.gupta@investindia.org.in 

mailto:karan.sethi@investindia.org.in

