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Real estate

► Tax incentives for affordable housing:

► Additional deduction of INR1.5 lakhs to 
individuals, for interest paid on loan, subject 
to fulfillment of following conditions:

► Loan sanctioned by a financial institution 
between 1 April 2019 and 31 March 2020

► Stamp duty value of property not exceeding 
INR45 lakhs

► Individual not owning any other residential 
property on date of sanction of loan

► Definition of “Affordable Housing” as 
provided under Income tax law aligned with 
GST law

► Definition of “consideration for immovable 
property” for purpose of TDS on transfer of 
immovable property, has been expanded (such 
as club membership fee, car parking fee), which 
are incidental to transfer of immovable 
property
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► Other policy measures:

► Model tenancy law to be introduced to encourage 
rental housing

► Joint development and concession mechanism to be 
utilized for releasing land from Central Government 
(including public sector enterprises) for undertaking 
affordable housing projects

► FPIs permitted to invest in debt instruments issued 
by real estate investment trusts
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