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Bharat Forge is a technology driven global leader in metal forming, having a transcontinental presence across ten 
manufacturing locations, serving several sectors including automotive, aerospace & defence, power, oil and gas, 
construction & mining, locomotive and marine. Bharat Forge has the largest repository of metallurgical 
knowledge in the region and offers full service supply capability to its geographically dispersed marquee 
customers from concept to product design, engineering, manufacturing, testing and validation. The world's 
largest forging company with manufacturing facilities spread across India, Germany, Sweden,France and North 
America, Bharat Forge manufactures a wide range of high performance, critical & safety components for the 
automotive & non-automotive sector.

With innovation at our heart, we continue our endeavor of rising through diversification and high quality 
manufacturing that drives change and sustainability.

A PREFERRED TECHNOLOGY & ENGINEERING DRIVEN DEVELOPMENT PARTNER



SHRI NARENDRA MODI
PRIME MINISTER, INDIA

WE ARE NOT MERELY 
REFORMING OUR 

COUNTRY, WE ARE 
TRANSFORMING INDIA. 

WE HAVE PLEDGED 
TO BUILD A NEW 

INDIA BY THE TIME 
INDEPENDENT INDIA 

TURNS 75 YEARS
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Foreign Direct Investment (FDI) into India has been 

breaking records each consecutive year since 2014, 

and looks to keep this trend going as further reforms 

help fasten the flow of FDI into India. Total capital inflows 

reached $208.99 billion during the period April 2014 to 

December 2017, according to the Minister of State for 

Commerce and Industry, C R Chaudhary. India has already 

been the world’s leading recipient of greenfield FDI for the 

previous couple of years. 

There have been more structural reforms since the 

previous edition of Invest in India. In January this year, 

the government announced a reform that is likely to have 

significant impact – the relaxation of rules in single-brand 

retail up to the extent of 49 per cent. Overseas retailers can 

now delay having to meet the 30% local sourcing norm by 

five years. 

The inaugural issue of Invest in India focused on how 

a ‘New India’ was shaping up, and the role FDI is playing. 

The magazine covered a wide gamut of subjects related 

to FDI in India. The voices of decision makers – including 

ministers, CEOs, policy makers, experts and entrepreneurs, 

provided the best sense of the direction this growth story is 

taking. By showcasing the best of investment experiences 

in India, it also chronicled how the myriad opportunities for 

FDI are transforming the Indian economy and building a 

New India. 

We continue and build on the journey to showcase the 

myriad opportunities India, positioned to be the fifth largest 

economy in the world this year, offers across diverse 

sectors. With an impressive growth figure of 6.7 per cent 

likely this year, India is one of the fastest growing economies 

in the world, according to the IMF. The outlook for India is 

optimistic, as indicated by numerous global indices where 

India is the best performing large economy. 

Goods and Services Tax, launched in 2017, has been 

heralded as one of the most significant economic reforms 

in independent India’s history, and its benefits in the form 

of smoother, faster transactions with greater clarity are 

shoring up the economy, benefitting the nation in various 

forms. According to the Department of Industrial Policy 

and Promotion (DIPP), India has now thrown open 92.5 per 

cent of FDI through the automatic route, further easing the 

investment process. 

In this edition, Prime Minister Narendra Modi, who 

has been driving various initiatives to attract FDI into India, 

shares his vision for brighter, more prosperous economy 

for the country. Since taking over in his present role, he has 

visited many countries and aggressively sought overseas 

participation in flagship schemes such as Make in India, 

Digital India and Start Up India. Make in India is a project he 

launched to encourage companies to manufacture products 

in India. This has played a big role in attracting FDI, not just in 

the automotive sector but also in infrastructure, electronics, 

renewable energy, especially solar power among others. 

He also delivered the plenary speech at Davos, where he 

highlighted the progress India is making as an economic 

powerhouse, making it an attractive destination for India. 

Our interview series with the captains of Indian industry 

features Baba Kalyani of Bharat Forge,  a benchmark setting 

global conglomerate holding the Indian flag proudly aloft. 

He shares his views on opportunities of investing in  India. 

This issue of the magazine looks at the deep ties 

the United Arab Emirates and India share, which is now 

translating into major investments from both nations into 

each other’s economy. 

The state in focus is Uttar Pradesh, India’s most 

populous state, which has just had a major investor summit 

that has set the way for unleashing its huge potential. A 

number of success stories of global companies investing in 

India, highlights from the logistics sector and entrepreneur 

stories are also part of the investment journeys currently 

transforming the nation. 

India’s growth story still has a long way to go. This 

quarterly magazine is your guide to showcasing the various 

opportunities for investing in India, becoming a partner in 

the formation to a New India. 

C O M M U N I Q U É

— Editor

FDI and the making of a New India 
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O
n the release of the second issue of Invest In India magazine, 

I would like to thank you, our reader – the investor, the policy 

maker, the FDI practitioner, the member of investment 

promotion fraternity, the academic and student – for the 

fabulous response to this publication and continued efforts to accelerate 

the making of New India. The inaugural issue of Invest In India was 

launched at the World Economic Forum, Davos. As you will be aware by 

now, India won plaudits this year. The stage was set by the remarkable 

and visionary address to the plenary by our Hon’ble Prime Minister. In 

the subsequent deliberations between the Indian delegation and the 

global leaders, this magazine played a role in showcasing India as an 

attractive investment destination. 

Being India’s first and the only magazine dedicated to FDI, Invest In 

India carries the message of the New India and contributes to winning 

FDI that changes the lives of millions of Indians. Good economics is at 

the centre of good politics, and job creation is its foremost benchmark. 

At Invest India, we work with investors across their investment lifecycle 

and translate these investments into jobs for the nation’s emerging 

workforce. So far, Invest India’s efforts have created more than 100,000 

jobs on the ground and we are facilitating more than 85 billion dollars 

of investments that are likely to create more than 1.8 million new 

jobs. In a relatively brief period, Invest India has been impactful across 

many areas. It has been effective in increasing the competitiveness of 

doing business in India, supporting start-ups and facilitating pioneering 

investments in major sectors. The journey from its infancy in 2014 

to a global winner is best reflective of the story of new India – a 

transformation, unprecedented in speed and scale. And all this was 

achieved at a fraction of the budget of global peers.

Invest India is spearheading transformational changes in India’s 

investment landscape. Some recent achievements merit special 

mention. Winning FDI is not just attracting investments. It requires hard 

work on the ground, through the last mile. Invest India works with all the 

state governments across India to make this happen. To raise the bar 

of investment promotion and facilitation by state governments, Invest 

India evaluated the capabilities of state IPAs across India and conducted 

a nation-wide workshop to help them fill the gaps and facilitate 

knowledge sharing. Winning FDI is not a solo-journey of a superman but 

an orchestra where multiple actors work in tandem. Recognizing the 

need for increased real-time frictionless coordination, we are linking the 

Indian missions, central ministries, Invest India and state governments 

on a first-of-its kind technological platform. This will ensure that the 

investors have a seamless experience from the Boardrooms in global 

capitals to the districts and blocks of the states in India. 

While a quick look at the data shows us that 2017-18 is going to be 

another record-breaking year for FDI in India, Team Invest India’s journey 

has just begun. We seek your continued support to set, and then break, 

more records together! 

Deepak Bagla
CEO, Invest India





MINISTER SPEAK 

B
y initiating a number of reforms and new 

policies, India is looking to attract much greater 

investment and boost exports as it treads 

down the path of becoming a high-income 

economy in two decades. Suresh Prabhu, 

Commerce & Industries Minister, with additional charge of 

the Ministry of Civil Aviation, tells Invest in India about the 

steps the government is taking to realise this dream for 

India’s citizens in an exclusive interview. Excerpts:

You recently spoke of the need to convert the ease 

of doing business into pleasure of doing business to 

enhance the happiness index of entrepreneurs. How can 

this be achieved? 

To attract greater investment, both the Centre and the 

states need to ensure that the ease of doing good business 

converts to the pleasure of doing business to enhance 

happiness index of entrepreneurs. The government, led by 

Prime Minister Narendra Modi, is making an all-out effort to 

make India a high-income country in the next two decades. 

India has already achieved the landmark of breaking into 

the top 100 in the World Bank’s Ease of Doing Business 

indicators and is poised to improve this further and break into 

the top 50 countries. The ease of doing business eventually 

needs to be reflected at a district level and efforts are being 

undertaken to achieve this. Special focus is also being laid 

on improving the MSMEs through easier access to credit, 

capital and infrastructure.  

What steps is the government taking to increase the 

share of services, including the ‘champion services’ 

policy?

The government is working on a strategy to boost share 

of services, which will grow faster than merchandise 

exports raising the total exports from the country. In last 

few months, we are seeing exports registering growth. We 

are targeting to ensure that exports are not only traditional 

products, but new products are also added to the basket. We 

are focusing on services and have identified 12 services as 

‘Champion Services’ such as IT, medical tourism, aviation, 

tourism and hospitality. The government has already 

approved `5,000 crore to promote 12 champion services. 

The decision will drive growth of the services economy in 

India. We are formulating action plans for each of these 

sectors to promote them domestically as well as globally. 

The services sector will play a significant role in pushing the 

country’s economic growth. 

The government has also been planning a new industrial 

policy. What are its priorities? 

The new industrial policy envisages creating a globally 

competitive Indian Industry of the future equipped with skill, 

scale and technology. The policy centres around three main 

themes, which are to prepare India for future industries; to 

modernize existing enterprises and infrastructure; and to 

equip the Indian industry with certain enablers. 

These enablers will help make doing business the future 

much simpler, along with improving trade-manufacturing 

links and skills required for the future jobs. The proposed 

policy aims to chart the course for India to become a world 

leader and has clearly stated its aspirations.

At a time when protectionist noises are emanating from 

the world’s largest economy, how does India ensure FDI 

into the country is not affected? 

Globalisation is going through a phase where countries are 
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The pleasure 
of doing 
business



revisiting and evaluating their role in it. I think we have come 

to the stage where people (countries) are re-examining, 

revisiting and evaluating what should be the role of the 

nation in the community. In the first phase of globalisation, 

it had faced a lot of opposition, while in the second phase, 

countries tried to embrace it and participate more. In the 

third phase, countries are revisiting their role.

India is trying to engage with traditional and new 

partners in this new phase, particularly with ASEAN. India 

continues to be one of the most open economies in the 

world, with its GDP set to touch the $5 trillion mark in 2025. 

Both manufacturing and service sectors are expected to 

grow at more than 10% in the near future, which creates 

opportunities for more inflow of FDI. The new EODB rankings 

also point towards an improving business ecosystem within 

the country and this will aid India in continuing to be an 

attractive destination for FDI. 

What is the government doing to boost exports in this 

scenario? 

We are trying to explore new markets and products by doing 

market research. Very soon, the cabinet should approve at 

least 10 new missions, for the first time in India’s history, 

for growing exports. We are creating Market Development 

Mission of Indian products globally. We will identify the 

market, our people will be there so that they can work with 

marketing agencies all over to boost exports. The Indian 

government is fully committed to promote exports in a big 

way. We are doing this through a multi-pronged strategy. I 

am in the process of preparing a strategy where by over a 

period of time at least a trillion dollars of exports from India 

will be possible. That includes not just merchandise but 

also services exports which will rise even much faster. In 

the last few months we have seen exports are continuously 

registering growth.

You are also now handling the aviation ministry. What 

are your priorities for the sector? 

Improving passenger amenities, promoting cargo handling 

facilities and early operationalisation of new airports under 

UDAN (Ude Desh ka Aam Naagrik) scheme will be the focus 

of the civil aviation ministry. We want to focus on improving 

passenger service and connectivity. There are over 50 new 

airports sanctioned under UDAN scheme, so now we want 

to make sure that they become operational as soon as 

possible and this again will improve connectivity and create 

a huge exponential demand for aviation market.

The government wants to extend the ‘Make in India’ 

initiative to meet the demands of the aviation sector. The 

aviation ministry will be working closely with defence 

ministry to manufacture civilian and defence aircraft in 

India. The use of high-end technologies such as artificial 

intelligence and robotics in the airline industry will also be 

a priority.

How according to you, will the next phase of FDI in India 

shape up?

Currently, FDI into India is pretty much open, with several 

sectoral caps gone. As we go into the next phase, the focus 

will be on achieving the right balance between the quantity 

of FDI and the quality of it.

The quality of FDI will be assessed by its ability to boost 

domestic manufacturing, create new jobs and value addition 

is sectors. The focus will be on industrialization beyond 

cities, at district levels. National level surveys and impact 

dashboards will be created to collect detailed information, 

that will in turn allow policy makers to draw better insights 

as well as steer FDI into more relevant sectors.

Invest India will continue to play a key role in facilitating 

and promoting FDI into the country. Within a short span of 

their operations, they have built a huge pipeline of projects. A 

key focus of the Government is to convert intent – expressed 

in both sectoral and state-focused – into investments. 

FDI into India is pretty much open, with several sectoral caps gone. As we go into the next phase, the 
focus will be on achieving the right balance between the quantity of FDI and the quality of it.

9
INVEST IN IND IA

Honourable Minister Mr Suresh Prabhu
Commerce & Industries Minister
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In a much-anticipated speech, 

Prime Minister Narendra Modi 

highlighted the challenges facing us 

today, while laying out the agenda 

for the way ahead. A round up of 

India at the World Economic Forum 

at Davos earlier this year

F
or global leaders, whether of countries or 

conglomerates, attendance at the World 

Economic Forum at Davos, Switzerland is a must. 

Over the years, many Indian CEOs have regularly 

attended the conference. 2018 was special, however, as for 

the first time in more than two decades, an Indian head of 

state addressed the plenary session, a recognition of India’s 

growth as an economic and geopolitical power. 

All eyes were on Prime Minister, Shri Narendra Modi as 

the leader of the fastest growing major economy globally. 

And they were not disappointed as his address touched 

upon the major crises the world faces today, pointing to 

the hazards to shared global growth even as opportunities 

abound. He said, “With new forces arising, the balance 

between economic capabilities and political power is 

changing at great speed. Because of this, we can foresee 

far-reaching changes in the nature of this world with 

respect to peace, stability and security.” 

Speaking like a global statesman, in his speech, Prime 

Minister laid out three big challenges facing the world: 

climate change, terrorism and growing protectionism. 

Prime Minister made a strong pitch against global warming. 

“Glaciers are receding, ice caps are melting in the Arctic, 

many islands are sinking… There can be floods, or there can 

be drought, we are seeing the impact of extreme weather 

conditions,” he said, while sharing India’s ambitious goal to 

shift to greener forms of energy. “To save the environment 

and to fight climate change, my government has planned a 

PM Modi
shows the way

very big campaign and given itself very tough objectives,” 

he said. “By the year 2022, in India we want to produce 175 

gigawatts of renewable energy. This is a very big target for 

a country like India.”

At a pre-dinner roundtable with global CEOs - a very 

exclusive and high-powered event, the prime minister 

narrated India’s growth story. Under the tagline of “India 

means business”, the roundtable was attended by 40 

CEOs of global companies along with 20 of their Indian 

counterparts.

The prime minister also identified terrorism as a global 

threat. “Terrorism is dangerous, but equally dangerous 

is the artificial distinction created between good and bad 

terrorists,” he said. His biggest cheers came as he took on 

voices opposing free trade. “Many societies and countries 

are becoming more and more focused on themselves,” he 

INDIA @DAVOS 
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said. “It feels like the opposite of globalization is happening. 

The negative impact of this kind of mind-set and wrong 

priorities cannot be considered less dangerous than 

climate change or terrorism. Everyone is talking about an 

interconnected world, but we will have to accept the fact 

that globalization is slowing losing its lustre.”

In its place, “the forces of protectionism are raising 

their heads against globalization. Their intention is not just 

to avoid globalization, but to reverse its natural flow. This 

raises barriers which are punishing people in developing 

countries. Trade agreements have come to a standstill, 

many nations have seen a decrease in cross-border 

investment, and growth in the global supply chain has been 

stopped. The solution to this worrisome situation against 

globalization is not isolation. The solution is in understanding 

and accepting change.”

In his speech, the prime minister also stressed the 

enormous opportunities that companies have to invest 

in “inclusive economic development” in India. He said the 

world must come together to solve these issues and India 

could show it the way, referring frequently to ancient Indian 

thought and scriptures that call for harmony between 

humans and nature and refer to the world as family.

CEOs present at the occasion were effusive in their 

praise for the speech. “Here is a speech of a statesman, 

with some really smart marketing by our prime minister 

and at some level it made us proud,” said Uday Kotak, MD, 

Kotak Mahindra Bank. “It is a great linkage that he brought in 

between climate change and the history of India.”

“An Indian PM has come here after 20 years,” pointed 

out Anand Mahindra, Chairman, Mahindra Group. “Modi 

himself recognises that this is may be one of the largest 

caravansaries in the world. He knows that for whatever 

it’s worth, you get at one shot, a global audience. I think 

sometimes the way a nation’s optimism itself results 

in positive outcomes – what they call animal spirits. 

Psychology and animal spirits have an impact on the 

economy.”

“It is unusual to have a PM from the developing world 

to take climate change strongly as he has done,” said Naina 

Lal Kidwai, Chairperson, Max Financial Services. “We have 

seen ambitious targets in renewable energy, including 

wind and solar. India is also showing it is not talking about 

climate change, it is doing. You go to these events hoping 

your PM reflects India.” Arun Kumar, Chairman and CEO, 

KPMG India, said, “He laid out where India stands in terms of 

his preference for a multi-polar and multi-cultural world.”

Prime Minister also showcased India’s steady progress 

on the economic front, and highlighted bold reforms like GST 

to send out a clear message that India means business. “For 

the first time in 70 years of independent India’s history, an 

integrated tax system has been implemented in the country 

in the form of Goods and Services Tax ie GST. We are using 

technology to increase transparency and accountability. 

Our commitment and efforts towards transforming India 

have been welcomed by the business community around 

the world. In India, democracy, demography and dynamism 

together are realising development and shaping destiny. “

The rest of the Indian delegation also made their 

presence felt. The Prime Minister’s agenda at Davos was 

planned by Invest India in complete coordination with 

the DIPP delegation. The agenda included interaction 

with identified global industry players over a roundtable 

discussion. In addition, DIPP also hosted the India Welcome 

Reception on 22nd January, 2018 which was attended by 

the Hon’ble Prime Minister. 

The Indian ministerial delegation at Davos 2018 

included ministers Jitender Singh, MJ Akbar, Piyush Goyal, 

The Prime Minister’s 
agenda at Davos was 
planned by Invest India 
in complete coordination 
with the DIPP 

delegation. The agenda 
included interaction 
with identified global 
industry players over a 
roundtable discussion
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Dharmendra Pradhan and Suresh Prabhu. The Chief 

Ministers of Maharashtra and Andhra Pradesh, Devendra 

Fadnavis and Chandrababu Naidu, were also present. 

As a pre-curser to the prime minister’s address 

at the Forum, the Department of Industrial Policy and 

Promotion also hosted a dinner for CEOs of identified 

leading global companies. The dinner saw participation of 

75 companies from 20 countries across 23 sectors. This 

gave the companies a platform to interact with the senior-

most political leadership of the country to discuss policy 

concerns and investment plans for India. A number of these 

companies had indicated strong intentions to invest in India. 

Most of the companies were Fortune 500 companies with a 

strong global manufacturing presence. 

Interaction of the Hon’ble Prime Minister with the 

senior-most management of these companies reiterated 

the importance being placed on encouraging FDI in the 

country as well as addressing any policy concerns or other 

issues they may harbour. This was critical in helping these 

companies to firm up their India investment plans and to 

bring new and advanced technologies, jobs and export 

opportunities to the country.

Invest India set up ‘India Investment Centre’ at Davos. 

The India Investment Centre was the focal point for all 

business to government interactions and a centre for 

discussions on key investment opportunities in India.

Invest India organised a series of roundtables to 

showcase and discuss investment opportunities. The Indian 

Government delegation participated and represented India 

in these roundtables. The roundtables acted as a medium 

to initiate (new) and strengthen (existing) investor relations, 

attract FDI, facilitate issues of global industry leaders into 

India.

Invest India also organised Yoga sessions with leading 

Indian Yoga gurus from Patanjali at the India Investment 

Centre and Jacobshorn Restaurant in Davos. The opportunity 

to practice Yoga under the supervision of these Gurus gave 

the CEOs the perfect experience of spirituality and Indian 

heritage. 

A 360° outreach with global media publishers was 

organised for interactions with the DIPP delegation to 

amplify the India opportunity. The annual meeting of the WEF 

presented a great opportunity for the visibility of the ‘New 

India’ opportunity. It was an intense five days of showcasing 

India as the primary destination for investments for the 

global industries. It was essential to capitalise on this 

event to promote the ‘India Opportunity’ among a distilled 

gathering of global financial influencers.

Engaging with a huge international audience spread 

cross continents, through visible media appearances greatly 

highlighted the transformative governance in progress. The 

Indian delegation communicated the blueprint for New India 

- Reform, Perform and Transform. The delegation shared 

first-hand experience in executing business reforms and 

redressal of issues faced by the foreign investors thus 

authenticating performance driven vision for ‘New India’. 

These interactions will bring comprehensive insight into 

the sustained business reforms that have been undertaken 

in the last few years providing a bird’s eye view to world’s 

most open economy.

As the prime minister said, “In a world that is full of fault 

lines and rifts, we need to build a shared future.” There was 

no disagreement as the hall stood to a standing ovation. 

India @Davos
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C
lear national vision, strong political will and focus on execution has made 

India one of the world’s most attractive investment destinations. Far-

reaching reforms across a wide ambit have led to the transformation of India 

and India becoming the world’s most open economy. A human capital of 1.3 billion 

of which more than 65% are under the age of 35, India is becoming a global power 

house. With the highest ever jump in the World Bank’s Ease of Doing Business rank, 

India presents a multitude of opportunities spanning across sectors. India today is 

the top greenfield FDI investment destination. The youngest nation in the world, with 

an average age of 29 years, offers unprecedented opportunities for higher returns on 

your investments.

Team New India participated in WEF 2018 and highlighted the opportunity that 

India presents for the Global economy to create a future which is more inclusive 

and shared. A high level Government and private sector delegation from India under 

the leadership of Hon’ble Prime Minister Narendra Modi participated in WEF 2018. 

INVEST INDIA – The National Investment Promotion and Facilitation Agency of India 

organized various round tables and orchestrated multiple sessions to bring together 

the Senior Government delegation and various Global as well as Indian leaders to 

discuss these opportunities and next steps. 
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TEAM NEW INDIA @DAVOS 2018
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SMART NEWS

The government is examining a proposal to 
bring the foreign direct investment (FDI) 

policy for the pensions sector in line with that 
of the insurance sector, a government official 
said. Such a move is expected to lead to higher 
overseas investment in the sector and benefit 
incumbents such as HDFC Pension Management 
and ICICI Prudential Pension Fund Management, 
experts said.

39 MoUs were signed for investment of `4,000-5,000 
crore in North-east region of India. During the North 

East Development Summit in November, 39 MoUs were signed 
across various sectors that amounted to approximately `5,000 
crore, said organisers. 15 of the 39 MOUs were signed by the 
textiles, commerce and industries department, including laying 
a white oil pipeline from Numaligarh via Nagaland to Manipur at 
an investment of over `1,400 crore. MoUs were also signed for 
mineral exploration, spices and food processing and setting up 
of drug and pharmaceuticals industry. Among the projects were 
setting up a health science college, a comprehensive eye care 
hospital, cancer awareness and screening camps and setting 
up upskilling courses by Apollo Mediskills Chennai. Plans for 

setting up a multi-facility shopping mall in Manipur and a cable 
car project were also agreed upon, said a spokesperson for the 
government of Manipur.

Meanwhile, to upgrade infrastructure in the North-east, 
the government is planning to undertake highway projects 
worth about `1.45 lakh crore in next two to three years, 
Union Minister Nitin Gadkari said. The government has already 
taken up many road improvement projects under Special 
Accelerated Road Development Programme for North-east for 
better connectivity in the region, besides setting up National 
Highways & Infrastructure Development Corporation Ltd to 
augment capacity of the agencies involved in development and 
maintenance of highways. 

North-east 

India gets 

investment 

boost

The Department of Industrial Policy and Promotion (DIPP) approved 
an FDI proposal in the retail sector of Damro Furniture worth over 
`400 crore. Damro Furniture would undertake single-brand retail 
trading of Damro branded products in India, according to the DIPP’s 
foreign investment facilitation portal. The company had proposed 
to invest `402 crore. Damro is among the world’s largest furniture 
manufacturers offering a diverse range of modern and traditional 
furniture. Since Damro was established in 1986, it has expanded 
to over 200 showrooms globally.

DIPP clears FDI proposal in Damro Furniture

Govt examines a proposal 

to bring FDI in pensions

Swedish furniture retailer Ikea will invest 
`3,000 crore in Maharashtra over the long-
term to  set up multi-format stores as well as 
experience centres. “We will be investing close 
to  `4,000 crore over the long-term in the state 
to set up multi-format stores. We will also open 
experience centres in Mumbai going forward,” 
Patrik Antoni, deputy country manager, Ikea 
said. Initially, the company had earmarked 

`10,500 crore to open about 25 stores in the country by 2025. “Now that we 
have been working to open a few stores, we could increase the investments 
here going forward,” he said, informing that Delhi-NCR would be another key 
market for the company. The retailer has already committed to invest `750 
crore over the next 2-3 years in setting up its first distribution centre in Pune. 

Ikea to invest up to 

`4,000 
CRORE

in Maharashtra



19
INVEST IN IND IA

French energy firm Engie SA and Dubai’s private equity firm Abraaj 
Group announced a partnership to build a wind power platform in India. 

“Together, Abraaj and Engie have identified a robust pipeline of wind power 
projects representing over 1 GW (gigawatt) in several key states,” the 
companies said in a joint statement. Foreign investments are crucial for 
India’s renewable energy industry as the lower cost of foreign capital and 

Engie SA, Abraaj Group

to invest in wind power platform

Cabinet approves 100% automatic FDI in single brand retail
The Union Cabinet has approved 100 per cent foreign direct investment in 
single-brand retail through the automatic route, a move seen spurring greater 
foreign inflows into India’s retail market. Previously, the government’s approval 
was needed for more than 49 per cent FDI in single-brand retail. “The Cabinet 
allowed overseas investors to invest 100 percent FDI (foreign direct investment) 
in single brand retail trading and construction development without any 
government approval,” an official statement said. 

American footwear major Skechers plans to invest in expanding its retail 
infrastructure, technology, people, and marketing. By end of 2020, the 

brand aims to have between 400-500 stores in India, up from 113 presently. 
Most of these will come up in Tier II cities. At present the company operates 
around 25 per cent stores in smaller towns. The brand is expected to add more 
products. Internationally, Skechers sells watches, apparel, socks, sunglasses 
and other products. Over the course of next three years, many of these products 
are expected to be manufactured in India once the brand reaches the scale and 

Skechers looks to invest more in India

The Union Cabinet announced a major easing of FDI norms for the aviation 
sector, allowing 100 per cent foreign direct investment into Indian airline 

operators under the automatic route. As per the current policy, foreign airlines are 
allowed to invest in Indian companies operating scheduled and  non-scheduled 
air transport services, up to the limit of 49 per cent of their paid-up capital, under 
the government approval route. However, this provision was not applicable to Air 
India, thereby implying that foreign airlines could not invest in Air India. This has 
now been done away with as the Cabinet approved investment up to 49 per cent 
under the approval route in Air India. 

Cabinet clears

100% FDI
in aviation 

under 
automatic route

The Indian government has 
floated the draft Defense 
Production Policy 2018 

that sets an ambitious target to 
achieve a turnover of $26 billion 
in defense goods and services by 
the year 2025, including exports to 
the tune of $5 billion in the next seven years.
The draft policy document states that the FDI 
regime in defence will be further liberalised, 
and that FDI up to 74% under automatic route 
will now be allowed in niche technology areas. 
The current policy allows up to 49% of foreign 
direct investment in such technologies.
India aims to be among the top five countries 
in aerospace and defence, the document said.. 
The policy aims at reduced dependence on 
imports, and self-reliance in development and 
manufacturing of indigenous weapon systems. 
One of the objectives stated in the document 
is to achieve a turnover of `1.7 lakh crore in 
defence goods and services by 2025, which 
will translate to `70,000 crores of additional 
investment and employment creation for 2 to 
3 million people.

Indian Government 
floats Draft Defence 
Production Policy 
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PRACTIONERS PERSPECTIVE
Secretary, Department of Industrial Policy and Promotion

FDI
Shaping India’s future

Foreign Direct Investment (FDI) in India is already growing at record levels, and with 

Democracy, Demand and Demography coinciding, the future looks to be bigger and 

better. As the agency entrusted with guiding Foreign Direct Investment into the 

country, the Department of Industrial Policy and Promotion (DIPP) plays a crucial 

role, acting as the hub of contact for global companies looking to invest in India. 

Under the leadership of Secretary Ramesh Abhishek, DIPP has set new benchmarks 

in attracting FDI to India. In an interview to Invest in India, he explains why investing 

in India is a good idea for all. Excerpts:
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Ramesh Abhishek
Secretary, DIPP

The last few years have seen records broken each 

consecutive year for the amount of FDI attracted to 

India. What do you see as the main reasons for it? 

In the last four years, every year inward FDI numbers have 

broken the previous year’s records. There are two ways in 

which investors view us: As the India growth story picks 

pace, investors from around the world are interested 

in investing in India. More importantly, as a result of the 

transformative reforms under the leadership of our Hon’ble 

Prime Minister, investors are seeing India as a globally 

competitive investment destination. India saw $60.1 billion 

of FDI inflows in 2016-17, a record 75 per cent rise from 

2013-14. And received $48.2 billion of FDI in the first 9 

months of 2017-18.    

India is the third largest economy in Purchasing Power 

Parity (PPP) terms and would soon be the fifth largest 

economy in terms of nominal GDP. We are continuously 

improving our investment climate. As the Prime Minister 

has pointed out that there are very few countries in the 

world which have all the key components in place for doing 

business together at the present moment. India has all three 

components i.e. Democracy, Demand and Demography. 
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For FDI, India is the most open economy in the world. 

investing in India have been traditionally attracted its trained 

manpower, relatively lower wages, special investment 

incentives such as tax exemptions, setting up special 

economic zones and other such measures. 

Invest India is a one stop shop for foreign investors. 

Within a short span of just two years, Invest India is 

facilitating over $83 billion of projects, accounting for 

over seven lakh of direct employment, and has actualized 

over $10 billion of investments that have created close a 

lac direct jobs on the ground. Today, Invest India is among 

the most awarded Investment Promotion Agencies (IPA) 

including UNCTAD’s award of being the #1 IPA in the World.  

India also houses the maximum tech R&D centres located 

outside home countries of MNCs. 

The two decades since 1991, there has been a manifold 

increase in the amount of FDI into India. Was there any 

change in trends from the earlier phases?

Now, 25 years on from when the Indian economy was first 

liberalised, India’s investment climate has never been better. 

India is now in the top-100 club on ease of doing business – 

and expected to rise much further as current reforms kick 

in. India received the record FDI of $60.1 billion in the last 

fiscal, which made it the top greenfield FDI recipient in the 

World according to Financial Times’ FDI Intelligence. 

We are now in what could be seen as a golden phase 

of foreign investment in India. It is not just the record 

numbers that are speaking for themselves. New frontiers 

in investment are being established, and India is no longer 

seen as a low-cost destination. It is now a preferred 

India is ready for business and open to 
investments, the Prime Minister has 

reiterated many a time, his agenda of 
“reform, perform, transform” has already 

seen India attract unprecedented levels of FDI

Secretary, Department of Industrial Policy and Promotion
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destination for research and development across multiple 

sectors. Its digital presence is growing and again g iven 

the government’s push on digitisation, ecommerce is now 

increasingly a way of life. Investing in India is no longer just 

about selling products but making India a global leader.

How do you see the role of Invest India in augmenting 

more FDI into India?

Recently, India achieved the milestone of breaking into top-

100 countries in the ease of doing business. Simplifying the 

business environment is an ongoing process, not a one-

time effort. Invest India is mandated to provide a seamless 

experience for the investor from the global boardrooms 

to the last mile at the districts and blocks in India. Invest 

India will augment its global presence and at the same 

time enhance its capability to handhold the investor at 

the states and district – both are equally critical for the 

seamless investor experience. In the coming year, Invest 

India has launched two pioneering platforms – Nalanda 

and India Investment Grid. Nalanda brings together all 

stakeholders – foreign missions, central line ministries 

and state governments – on a single platform for better 

coordination. India Investment Grid has all information 

needed for the investor, the investible projects or other 

investment opportunities and investment advisors within a 

single virtual framework, thus creating a virtual one stop 

shop. These initiatives are extremely critical to ensure 

that investments are ‘grounded’ in other words intent is 

translated into actual investments on the ground. The 

Startup India Hub launched this year is playing a similar 

role, taking the startup revolution to tier 2 and 3 cities.  

In terms of FDI, what is the future, especially in the near 

term, looking like?

India’s economy is slated to grow at over seven per cent 

for the next decade, with its gross domestic product is 

likely to reach $5 trillion by 2025. India has a huge domestic 

market with a substantial segment of its population who 

enjoy middle class standards of living. By 2030, another 250 

million will be added to the middle class, almost the size of 

a United States. 

So far over 14,000 reforms and administrative 

measures have been carried out in the Centre and in the 

States, which further enhances India’s attractiveness as 

a destination for investments, foreign and domestic. The 

Indian economy has reached an inflection point as it is 

going to the one of the future growth engines of the global 

economy. Thanks to an increasingly liberal policy regime, 

big-ticket FDI flows are bound to gather momentum. 

India’s infrastructure is getting a major uplift under this 

Government. Initiatives on highway development have seen 

many foreign investors putting in money in transforming the 

sector. A record of 10,000 km of roads have been built in 

financial year 2017-18. The government has taken major 

policy decisions to clear investment in aviation, and the 

coming decade should see India emerge as the third largest 

aviation market in the world. The opening up of the retail 

sector to 100 per cent FDI under the automatic route for 

single-brand retail is already in place. The next phase of FDI 

will be around not just attracting record number of FDI but 

also enhancing the quality of FDI. 

India is ready for business and open to investments, the 

Prime Minister has reiterated many a time. His agenda of 

“reform, perform, transform” has already seen India attract 

unprecedented levels of FDI. With national goals set much 

higher, and further reforms in the pipeline to make India 

an even more attractive destination for FDI, the road ahead 

seems unstoppable for a resurgent India. 
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Easily one of the most 

respected corporate 

houses in India, for over 

five decades, Pune-based 

Bharat Forge Limited (BFL) 

has grown from strength 

to strength. Today 

the multinational is a 

technology-driven  global 

leader in metal forging, 

with presence in all 

leading global economies

INDUSTRY SPEAK

P
art of a $2.5 billion Kalyani Group, it is today 

expanded to multiple sectors beyond its core 

– automotive. Headed by BITS Pilani and MIT 

educated Baba Kalyani, Bharat Forge looks to 

grow even further as the company eyes new opportunities 

in diverse sectors, from infrastructure to defence. In an 

exclusive interview with Invest in India, he highlights how 

India is transforming, sharing his vision for how India could 

be even more of an economic powerhouse.

Could you give us a brief overview of Bharat Forge and 

where it is positioned today?

Bharat Forge is a technology driven global leader in metal 

forming. Of course, our headquarters are in India, and we 

have multiple facilities outside India, including in France, 

Germany, Sweden and North America. Bharat Forge 

manufactures a wide range of high performance, critical 

and safety components for the automotive and non-

automotive sector globally.

 We supply to almost every automotive company in the 

world. We also have a fairly significant business in industrial 

products – largely in verticals such as power, oil and gas, 

construction & mining, locomotive, marine and aerospace. 

We roughly have about 50 to 60 per cent exports. My father 

started the company in 1966, and I joined in 1972. It was 

originally focused on the Indian market, and had low level 

technology. From there, today we are a high-tech company 

making sophisticated, value added products.

How do you think Bharat Forge is a showcase for the 

brand India story? How is the India growth story being 

perceived internationally?

I think this whole Make in India story gets quite accentuated 

when people look at our company abroad. Not long ago, 

just 15-20 years ago, nobody was looking at India as a 

manufacturing country. I think that position has changed, 

and it has changed because there are companies like us and 

many others who have gone out and established capabilities 

of supplying products from India as well as supplying 

products outside India. To an extent, it has been the brand 

India image in manufacturing. This is only the beginning. I 

think a lot more work is being done by organizations like 

Invest India, who are trying to push the India story very hard 

to global investors.

And the India story is fairly significant. We are a big 

market. We are growing at a good pace. We have very 

good political leadership in Hon’ble Prime Minister Narendra 

Modi. All the programmes he has initiated, including 

Make in India, Digital India, Skilling India and other new 

initiatives, they have created huge opportunities in the 

Indian marketplace, starting with infrastructure, which is 

attracting a lot of investment, so Invest India is trying to 

push this infrastructure opportunity to a lot of countries and 

companies around the world, and bring FDI into the country.

per cent a year

India has 
the opportunity

to grow at
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Baba Kalyani
Chairman & Managing Director,
Bharat Forge Limited,
receives the Daimler Supplier Award 2017
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How well are initiatives working, in your view? How 

have organisation such as DIPP and Invest India helped 

position the India’s growth goals?

It is working extremely well. There would have been a 

time when we would have been happy with a $5 million 

FDI coming into India. Now we get almost $50-60 billion! 

I think the Prime Minister himself has put in tremendous 

amount of efforts. I have travelled with him to many parts 

of the world and seen him market India, and all the reform 

processes – the whole of Ease of Doing Business index 

that India has made tremendous progress in or on the 

World Bank survey. DIPP has made a huge contribution 

in the ease of doing business, whether it’s licensing, 

whether it’s making it easy for investors to come in, making 

the last mile connectivity within the country. Within the 

system, Invest India is doing a lot of very good work in the 

last mile area.

How do you see the perception of India as a business and 

investment destination in your interactions globally?

India is now being seen as the country to invest in. I have 

seen it in Japan, Europe, including Germany and France. 

There are many countries, including the businesses in 

those countries, who are looking towards India as a large 

market, and as a major investment destination. I think it’s 

picking up. We still have some way to go, but it’s definitely 

very positive and very good to see the progress that’s 

being made.

Which would you say would be the sectors that need FDI 

the most?

I would say there are two areas where you need FDI 

most as we need to make large investments? One is in 

infrastructure, which needs more than a trillion dollars in 

investment. I don’t think we have enough capital within the 

country to be able to make those investments. Whether 

it is the Mumbai Delhi Industrial Corridor, or the high-

speed trains, or metros coming into all the major centres, 

the smart city programmes – all these require huge 

investments, and there is a lot of appetite for this kind of 

investment coming in from outside.

The second area where you need a lot of investment 

is in manufacturing. You need to create a lot more 

manufacturing jobs than what is there today. There are 

some areas where we are very good in manufacturing 

like the automotive industry or the commercial vehicle 

industry, where India is reaching the number two position 

in the world. There are many industries, where we have 

almost no manufacturing, electronics for example, 

whether it is smartphones or computers, where we are 

way behind our neighbours. Therefore, there is a huge 

amount of investment that needs to go into manufacturing. 

That is likely to create a lot of jobs and propel the economy 

forward. India has the opportunity to grow at 10 per cent 

a year. I think organisations such as Invest India, DIPP and 

the personal efforts of the Hon’ble Prime Minister will drive 

us in that direction.

Why in your view FDI is crucial to India’s economic growth?

I don’t think we can grow at a fast pace unless we have deep 

investments. We do not have enough capital in the country 

to make it happen. We have to be dependent on capital 

coming in from outside. India needs to make investments 

of very large magnitudes just in infrastructure. Whether we 

look at the proposal of expanding roadways or connecting 

the coastline and making economic activity there, or if we 

look at our new aviation policy which is looking at creating 

200 new airports, and will need hundreds of new aircraft, 

we need sizable investments. You are talking in hundreds 

of billions of dollars. 

Without foreign investment, this will be out of our 

reach. We need mechanisms like Invest India, DIPP, 

who are focusing on getting investments in India from 

outside. We need these channels, which create the last 

mile connectivity between investors and those who want 

to invest in our marketplace. We have a couple of these 

structures that are put into place. They are professionally 

manned, and they are making things happen.

Industry Speak



If you look at our structure 
of governance, at the federal 
level, we are doing extremely 
well. It’s very positive and 
being driven by a dynamic 
leader like our Prime Minister

27
INVEST IN IND IA

27
INVEST IN IND IA

While there is considerable progress being made 

economically, where are bottlenecks that are slowing 

down the process?

If you look at our structure of governance, at the federal 

level, we are doing extremely well. It’s very positive and 

being driven by a dynamic leader like our Prime Minister. 

We have got a great cabinet and bureaucrats who are 

doing a great job. The problem comes in the states. We 

are a structure that has a federal system. In the states, we 

need to start with the ability to get land easily, to get skilled 

labour, or the required professionals. That’s where some 

work needs to be done, at the state levels.

Where do you think the states need work more to make 

investments easier?

Competitive federalism as described by our government 

is the right way to go. It is the only way the states will 

create an easier environment. States have to ease their 

regulatory environments, for investors to come and 

invest money. As you start building highways, suddenly 

a 100 kilometres starts looking like 15 kilometres. A 

good example is what happened to Hyderabad when 

Chandrababu Naidu was the Chief Minister of Andhra 

Pradesh. He built infrastructure in the city, and today 

that city is booming with business. Much more needs 

to be done. Now we are beginning to see measures 

where infrastructure is being built. The whole idea is that 

infrastructure has to be apolitical. It is beneficial to all 

political ideologies. 

The biggest opportunity for employment is also in 

infrastructure, apart from manufacturing. Take housing 

for example, or roads, or ports. The projects will require 

millions of people. We provide housing to less than ten per 

cent of our population. The government has liberalised the 

FDI process for many sectors, including infrastructure.

Are you looking to attract more investments in Bharat 

Forge to grow capabilities?

In Bharat Forge, we are investing on our own, we are not 

looking for FDI. We have a large investment programme 

that we have put into place. We are looking at partnerships 

and other opportunities, to be in other markets.

Besides the automotive sector, what sectors is Bharat 

Forge looking at as priorities?

Anything that is connected with technology is a priority 

to us. We are trying to focus on our field rather than 

something like pharmaceuticals. There is a lot of opportunity. 

The mining industry is opening up in India – a lot of 

mining equipment will be required. Ports require a lot of 

mechanical equipment. There are huge opportunities that were 

not there before. The whole area of defence, for example. Defence 

manufacturing has huge potential in terms of opportunity. 
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The relationship between the two countries has been 
growing substantially since 2014, with the signing of many 

new policies and projects, and increased investments

I
t’s a relationship that has stood the test of time. India 

and the United Arab Emirates, which have had trade 

links going back centuries, and have only strengthened 

in the modern era. Growing Indo-UAE economic and 

commercial relations contribute valuable stability and 

strength to bilateral relationship between the two countries. 

During Prime Minister Narendra Modi’s visit to the 

UAE in February, he met the Crown Prince of Abu Dhabi, 

Mohamed bin Zayed Al Nahyan and held wide-ranging 

bilateral talks, expressing satisfaction at the current level 

of bilateral trade, which amounted to about $53 billion in 

2016-17, according to a joint statement issued at the end 

of the two-day visit to the UAE. The two sides viewed the 

agreement between Abu Dhabi Securities Exchange and 

Bombay Stock Exchange concluded during this visit, as 

another “constructive mechanism” for furthering economic 

and commercial ties. India and the UAE also agreed to 

further enhance their cooperation in areas of green energy 

and climate change under the United Nations Framework 

Convention on Climate Change.

Earlier, a new momentum was given to the relationship 

in January 2017 when the two sides signed the agreement 

on Comprehensive Strategic Partnership (CSP), which is 

expected to facilitate the shaping of a new Indian role in the 

Gulf region in the coming years.

Partners in progress
While the UAE is India’s third largest trading partner, India is 

the largest trading partner for the UAE. The UAE is the only 

country in the Persian Gulf with which India has a favourable 

trade balance even though India imports crude oil from the 

UAE. India-UAE trade basket is quite diversified and in 2015-

16, Indian exported goods worth $30 billion to the UAE with 

heavy machinery, petroleum products and food and dairy 

products being the main export commodities. In the energy 

sector, UAE is the fifth largest supplier of crude oil to India.

India is emerging as a major destination for investments 

from the UAE. The country is the 10th largest investor into 

India in terms of FDI. UAE-based companies have invested 

about $8 billion into Indian projects (with $3 billion coming 

in the form of FDI) and continue to be interested in investing 

into India. Leading UAE-based companies that are pursuing 

projects in India include DP World, Abu Dhabi National 

Petroleum Company, Abu Dhabi National Energy Company, 

Emaar, Drake and Scull International.

The two countries are also working on a $75 billion fund 

for investments in infrastructure projects including roads, 

railways, ports, defence equipment, nuclear energy and 

space. The major sectors of foreign direct investment (FDI) 

from India to the UAE include transportation and vehicles, 

food processing, information technology and energy.

Indian businesses have a well-established footprint in 

the UAE. The Jebel Ali Free Zone (JAFZA) is home to more 

than 800 leading Indian companies and Dubai and Abu 

INDIA, UAE RELATIONS:

Gaining Ground

The Prime Minister, Shri Narendra Modi with the Crown Prince of 
Abu Dhabi, Deputy Supreme Commander of U.A.E. Armed Forces, 
General Sheikh Mohammed Bin Zayed Al Nahyan

BEYOND BORDERS UAE
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Dhabi are home to a significant Indian business presence. 

Countries in the Gulf region are estimated to be spending 

more than $4 trillion in developing economic infrastructure 

suitable for nurturing non-oil business activities, and India 

looks to be significant partner in this development process. 

Ahead of Expo-2020 in Dubai, the region is getting a major 

uplift in infrastructure related activities, further expected to 

open opportunities for Indian investors.

India sees its relations with UAE as central to its 

coordinated strategy in international relations spanning 

economic, political and strategic interests. Since the current 

government took office, India and the UAE have moved 

relatively quickly to consolidate their existing ties and to 

explore new areas of cooperation. During this time, they 

have elevated the relationship to a comprehensive strategic 

partnership, with the expressed intention of extending their 

cooperation to the security and defence spheres.

Future cooperation 
Most experts agree that even though the relations are 

upswing, there is further headroom to expand and deepen 

the relationship. There are areas that provide further 

opportunities. India has a huge market and there is a 

significant scope for growth in various sectors including 

services sector, manufacturing, infrastructure and 

agriculture and allied industries. Gulf and Emirati investors 

are looking at the easing of regulations, including the time 

spent on getting clearances. 

A major space is the cooperation in the Indian health 

sector, where major investments are required as India 

grows economically. Medical tourism can be an important 

area where India can attract Emiratis. The Indian health 

sector also offers well trained medical professional, while 

its private hospitals have the necessary infrastructure, 

facilities and expertise to provide world class medical care 

at a fraction of the cost in developed countries. 

Another area with great potential for cooperation is 

renewable energy. The cost for production and transmission 

of solar energy in the UAE are a fraction to that of India. 

Indian companies with expertise in this area can invest in 

the renewable energy sector in UAE.

Another area of significant potential is education. India 

has some of the finest higher education institutions in 

engineering and management fields and given their cost-

effective and world-class education, they can be a major 

attraction for Gulf and Emirati students who are looking for 

acquiring higher education and better skills. 

The two nations have begun cooperating in the defence 

sector as well, and further cooperation can be increased 

by joint training programmes. India can also increase the 

number of Emirati officers who can avail training in its 

defence schools. 

Of course, of the 7 million Indians in the Gulf, 2.6 

million Indians reside in UAE, making it a major hub for 

Indians living and working in the region. Which makes for a 

great potential in enhancing people-to-people contacts for 

familiarisation and increasing interactions between think 

tanks, researchers and through academic exchanges. 

India’s exports 

to UAE
Pearls, machinery and 

engineering goods, 

gems and jewellery, 

food items (rice, 

wheat, spices, fruits, 

vegetables, butter and 

other milk products, 

tea, processed food 

such as namkeen, 

noodles and meat 

products), refined 

petroleum and coal 

tar, carpets, hardware, 

handicrafts, textiles and 

garments, chemicals

UAE’s exports 

to India
Petroleum oils and 

products, gold, 

diamonds, ferrous 

waste and scrap; 

remelting scrap ingots 

of iron or steel

Dubai Marina
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Leading financial 

hub DIFC aims to 

host 100 Indian 

firms by 2025

BEYOND BORDERS Dubai

DIFC
Eye on 
India 

D
ubai’s financial clout has been rapidly rising of 

late. A big measure of this is due to the Dubai 

International Financial Centre (DIFC), the leading 

financial hub in West Asia, which was placed 

among the top ten International Financial Centre (IFC) 

rankings, by The Banker magazine, placing it alongside 

other major global financial hubs such as London, New York 

and Singapore. 

Established in 2004, DIFC is focussed on emerging 

markets in the Middle East, Asia and South Asia (MEASA). It is 

increasingly attracting a number of Indian financial services 

related firms, making it the destination of choice for them 

to access the region. DIFC has hosted a number of top-tier 

consultancy firms from India, aimed at further reinforcing 

the financial centre’s strong ties with the country.

From hosting just one financial institution in 2007, DIFC 

is now home to many Indian firms. DIFC’s 2024 strategy 

aims for even further growth, and has ambitious plans to 

attract more Indian banks, financial institutions and firms 

operating out of the centre. DIFC aims to increase the 

number of Indian firms to more than 100 in the next 10 

years, according to its officials. 

Salmaan Jaffery, Chief Business Development Officer 

at DIFC Authority, says, “We are living in an era where UAE-

India ties are accelerating. With 2.6 million Indian expats 

living in the UAE, 26,000 Indian firms and over 40,000 

UAE-based firms owned by non-resident Indians, the bond 

between the UAE and India is already strong.” According to 

him, within the course of next 12 months we expect around 

10 banks from these two countries to obtain licences,” said 

Salmaan Jaffery, chief business development officer of 

DIFC without mentioning the names of these bank.

DIFC has seen exponential growth from only one Indian 

institution in 2007 to over 20 Indian banks and financial 

institutions at present. A number of recent developments 

are evidence of DIFC’s strengthening position in terms of 

Indian business and finance. Current pricing incentives are 

designed to attract more asset managers from Indian and 

other countries to Dubai.

Recent changes to domestic regulations in India, 

and the India-Mauritius tax treaty, mean that Indian asset 

managers are seeking alternative fund jurisdictions. DIFC’s 

vibrant ecosystem, coupled with its efforts to improve ease 

of business and an enabling Qualified Investor Funds regime, 

has seen significant interest from Indian asset managers.

DIFC is also home to leading Indian banks, financial 

institutions and fund managers including ICICI Bank, IDBI 

Bank, Punjab National Bank, Union Bank of India, State 

Bank of India, IIFL Private Wealth Management, L&T Capital 

Markets Limited and Aditya Birla Sun Life Asset Management 

Company Limited. In 2017, Kotak Mahindra Bank and Federal 

Bank upgraded their representative office status to offer full 

range of banking and professional services. 
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Federal Bank’s enhanced operations will help it serve 

a fast-growing overseas client base, estimated at over 

800,000, while Kotak Mahindra Bank’s expansion at the 

DIFC is expected to help raise off-shore deposits and also 

offer asset products, according to DIFC. Similarly, Axis Bank, 

which has seen significant business coming from the DIFC 

client base, is also strengthening its operations to leverage 

the UAE-Indian axis in the financial sector across the MEASA 

region. The move is a testimony to DIFCs status as a global 

financial services hub, connecting Indian business to an 

$7.8 trillion MEASA region, according to DIFC Authority CEO 

Arif Amiri.

UTI International, India’s largest asset manager, 

has set up its latest fund in DIFC. Praveen Jagwani, CEO 

of UTI International said, “We found that DIFC offers a 

comprehensive ecosystem required for a thriving asset 

management business – a world class regulator and a 

plethora of administrators, law firms, accounting firms and 

availability of talent.”

DIFC has also recently signed two separate MoUs –with 

Gujarat International Finance Tec-City (GIFT), India’s first 

financial services centre, and Mumbai Metropolitan Region 

Developmental Authority (MMRDA), an urban town planning 

and development authority established by the Maharashtra 

state government. Both MoUs provide for the sharing of 

knowledge and international best practice.

These developments come against a backdrop of 

strengthened ties and co-operation between the two 

countries, with 14 wide-ranging, bilateral agreements 

signed recently. India and UAE share strong bilateral 

relations across a number of sectors, with finance and 

banking as a major sector of bilateral cooperation. 

“Indian institutions make up the third largest 

community of financial firms in DIFC, behind the US and 

the UK, and DIFC is the ideal platform for Indian businesses 

and institutions as it offers political and financial stability, 

an investor-friendly setting, strong regulation and an 

English common law base,” elaborates Jaffery. “DIFC is 

an important link for India in the South-South corridor, 

connecting the subcontinent to Africa and Central Asia. 

There is a huge opportunity for Indian firms looking to 

conduct business in DIFC, he adds.”

India is the UAE’s second largest trading partner. 

Bridging the gap between the region and the world, DIFC 

acts as a portal for India’s investors. It allows them access 

to opportunities valued at $7.4 trillion in annual trade. 

Of late, high-level delegations from DIFC have made 

visits to India as well as China, Europe, United Kingdom, 

Dubai

India is the UAE’s second largest trading 

partner. Bridging the gap between the 

region and the world, DIFC acts as a 

portal for India’s investors. It allows 

them access to opportunities valued at 

$7.4 trillion in annual trade



33
INVEST IN IND IA

the UK and the US, in terms of the number of companies 

operating from the DIFC.

In March 2018, DIFC reported a 25 per cent jump in net 

profit to $99 million in 2017 from $79 million in the previous 

year. The financial hub said its community continued to 

grow with the total number of registered companies rising 

by 12 per cent to 1,853. 

DIFC’s combined revenue in 2017 was $221 million, at 

a similar level of 2016. DIFC’s total assets grew to $3.55 

billion, a rise of 15 per cent compared to 2016. 

In 2017, DIFC made notable progress towards the 

delivery of its 2024 growth strategy, which aims to 

increase the number of active financial firms to 1,000 and 

the combined workforce of DIFC-registered companies to 

50,000 people. 

Meanwhile, DIFC’s financial services sector grew to 

473 firms, and the Centre’s workforce increased to 22,338 

professionals. During the same period, an additional 

384,200 square feet of space was leased, with DIFC 

properties maintaining a 99 per cent occupancy rate. 

The total number of 315 new registrations in 2017 was a 

new record for DIFC, representing an average of 26 new 

registrations per month.

DIFC said the growth would-be cemented by an 

additional 200 dining, boutique, retail and entertainment 

options that will come on stream as Gate Avenue at DIFC 

nears completion.

New companies in 
the DIFC were from 
the south. China, 
India and south-east 
Asia contributed 
significantly

INDIAN BANKS 

AT DIFC
Axis Bank

Kotak Mahindra 
Financial Services

Bank of Baroda 

ICICI Bank 

HDFC Bank 

State Bank of India 

Union Bank of India 

IDBI Bank 

Bank of India 

Canara Bank 

Punjab National Bank 

Exim Bank

50%

Africa, United States of America and countries in the Middle 

East, with participation in well over 100 different events 

driving knowledge sharing and demonstrating thought 

leadership across the globe. 

DIFC’s financial services firms represent a cross section 

of all major geographies, with 35 per cent originating from 

the Middle East, 17 per cent from Europe, 16 per cent from 

the UK, 11 per cent from Asia, 11 per cent from the US, and 

10 per cent from other countries.

Last year, more than 50 per cent of new companies 

that joined in the DIFC were from the south, while China, 

India and south-east Asia contributed significantly. DIFC 

expects significant share of future growth to come from 

Asia and sees the region’s potential to take over Europe, 
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The World Economic Outlook update by the International Monetary 

Fund estimates that India will be the world’s fastest growing 

major economy in 2018 at an impressive 7.4%. This is a result 

of the various proactive initiatives undertaken by the Indian 

Government led by Honourable Prime Minister Shri Narendra Modi

Committed to building on historic 
ties between UAE and India

T
he Government of India has a raft of programmes ranging from Make 

in India and Invest India to the Digital India and Goods & Service Tax 

(GST) that have improved India’s ranking in the World Bank’s Ease of 

Doing Business Index from the previous 142nd position to 100. The 

Government is now aiming to achieve the rank of 30 by 2020. 

With appropriate policy interventions and implementation of an institutional 

framework, there has been significant change in the business environment of 

the country and it is encouraging for foreign investors like DP World to further 

invest in the country and grow our businesses.

India – UAE strategic partnership 
In recent years, the security and economic ties between India and UAE have 

deepened with maritime and inland trade potential a particular opportunity. 

Prime Minister Modi’s programs are creating a remarkable number of new 

opportunities, which we are keen on exploring further to enable future 

trade between India and the UAE. Our long-standing collaboration has 

been fruitful with bilateral trade between the countries expected to reach 

$100 billion by 2020. 

Areas of further collaboration were explored during the visit of Crown Prince 

of Abu Dhabi to India and Mr. Modi’s visit to the UAE over the last couple of 

BEYOND BORDERS Dubai
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Dubai

years. Both visits have resulted in a number of Memorandum of Understandings 

(MoUs) in infrastructure, renewable energy, cultural exchange, combating 

cybercrime, space research and development, skills development, insurance 

and currency swaps.

Trade volumes between both countries are a further indication of the 

potential of future trade. India was the largest trading partner for the UAE 

during 2015-16 and there is an estimated $8 billion UAE investment in India. 

The UAE is also the second largest export destination of India with exports of 

over $ 33 billion. 

Various cross industry opportunities have also been realised, evident in the 

range of Indian companies securing projects in the UAE. They include Dodsal, 

BILLION $3 To capitalise on our strong relationship with India, we recently 

formed an investment platform with the National Investment and 

Infrastructure Fund (NIIF) to invest up to $3 billion in the ports, 

terminals, transportation and logistics businesses in the country
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Punj Lloyd, Hinduja Group, Pioneer Cement, Engineers India Ltd., TClL and the 

Oberoi Group of Hotels.

Over 35 Emirati investment firms operate in India, notably Emaar, Abu Dhabi 

Ports Company, Abu Dhabi Commercial Bank, Emirates NBD, Abu Dhabi Authority 

for Tourism and Culture, and the Department of Tourism and Commerce 

Marketing in Dubai. 

DP World in India
DP World has been a part of the India growth story for over 20 years pioneering 

the first Public Private Partnership (PPP) model by building the Nhava Sheva 

International Container Terminal at the country’s largest container gateway – the 

Jawaharlal Nehru Port. Our operations at Nhava Sheva have seen investments 

of over $200 million and the creation of 17 hectares of yard in 1999. 

Today, DP World operates at five major ports in India - Nhava Sheva, 

Chennai, Visakhapatnam, Mundra and Kochi investing over $1.2 billion in the 

last two decades and supporting over 28% of the container trade. 

Over the years, DP World has been established as one of the market 

leaders in Indian container terminal operations and has redefined port logistics 

by introducing new technologies such as Automated Gates - powered by Optical 

Character Recognition (OCR) for the first time, just one example of Prime Minister 

Modi’s vision of Digital India. To further encourage ease of doing business, we 

launched the ‘Bharat Trade Portal’ in late 2016 on a pilot basis at our terminal in 

Cochin. It provides a single window for customers with paperless transactions. 

Since its launch in late 2016, the portal has processed over 28,000 electronic 

transactions and container movements.

India is on the cusp of a logistics revolution and this is an exciting period 

for us to be playing an integral role in the country’s growth. The Government 

has launched a number of major infrastructure programmes such as the 

Sagarmala, Bharatmala, ports modernisation and inland waterways that 

together have the potential to make the country an engine of growth. 

We have always been optimistic about India’s progress and are keen to back 

the government’s vision of Sagarmala by sharing our experience and expertise 

in the global supply chain. 

To capitalise on our strong relationship with India, we recently formed 

an investment platform with the National Investment and Infrastructure 

Fund (NIIF) to invest up to $3 billion in the ports, terminals, transportation 

and logistics businesses in the country. One of the key priorities of the 

government is preventing the loss of agricultural produce which can be 

managed through adequate marine and warehousing infrastructure including 

cold storage as well as development of inland waterways, reducing logistics 

costs at the same time.

Our commitment continues to grow and we are taking the India – UAE 

partnership to a new high. We signed a Memorandum of Understanding (MoU) 

with the State of Jammu & Kashmir to explore opportunities to develop a  

multi-modal logistics park and hub in the landlocked state. Opening up the Indian 

hinterland through new infrastructure and facilities is one of the ways that the 

Indian economy will continue to grow.

As a global trade enabler, we are committed to India and look forward to 

partnering with the government to develop integrated logistics and provide a full 

suite of services from quayside productivity to landside storage and distribution 

capabilities to create a world-class supply chain.

Our vision is to ‘Lead the Future of World Trade’, and by providing top quality 

services across all our operations we will continue to be a part of the India 

growth story. 
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The two countries have enormous potential to develop their 
economic ties, with opportunities galore in multiple sectors

B
esides being fellow BRICS members, India 

and South Africa today share close strategic, 

economic and cultural ties. From Gandhi’s civil 

disobedience in South Africa in 1890s and early 

1900s, to modern-times engagement in trade, tourism, 

movies and cricket, the two countries have gradually 

weaved multi-hued strands of friendship and cooperation. 

At an economic-political level, while India provides a good 

platform for South Africa to integrate with Western Asia, 

South Africa provides India a gateway to Africa.

Following talks between the then South African 

Government and the ANC, in May 1993, India’s relations 

with South Africa were restored after a gap of over four 

decades with the opening of an Indian Cultural Centre in 

Johannesburg. The Indian High Commission in Pretoria 

was opened in May 1994, followed by the opening of the 

Consulate General office in Durban the same month, and 

the Cape Town office in 1996. South Africa has a High 

Commission in New Delhi and a Consulate General office 

in Mumbai.

High-level engagements between the two countries 

have been frequent since the establishment of diplomatic 

relations twenty-five years ago. During Prime Minister 

Narendra Modi’s visit to South Africa in July, 2016, MOU’s on 

INDIA & SOUTH AFRICA:

Partners in Progress

Johannesburg, South Africa

BEYOND BORDERS South Africa
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ICT, Programme of Cooperation in Arts & Culture, Tourism 

and Grassroots Innovation in Science and Technology 

were signed. A CEO’s Forum was held during the visit on 

8 July 2016 and eight Business-to-Business (B2B) MoUs 

were signed between Indian and South African companies 

to bolster bilateral trade. The prime minister said the 

collabration between the industries of the two countries, 

“can give a new shape to our partnership, and drive it to 

new levels.” 

Currently India-South Africa bilateral stands at about 

$10 billion. The two countries are striving to double this 

number by 2021. Products traded from South Africa to 

India include gold, steam coal, copper ores & concentrates, 

phosphoric acid, manganese ore, aluminium ingots and 

other minerals. Exports from India to South Africa include 

vehicles and components, transport equipment, drugs 

and pharmaceuticals, engineering goods, footwear, dyes 

and intermediates, chemicals, textiles, rice, gems and 

jewellery, etc. South Africa is the largest export market in 

Africa for India, accounting for over 22 per cent of India’s 

exports of merchandise goods, thereby presenting an 

interesting opportunity for economic cooperation between 

the two countries. The table below provides the trade 

figures between 2011 and 2017.

There are over 150 Indian companies in South 

Africa with a total investment of ~$ 10 billion, employing 

30,000 people, most of them South Africans. Major Indian 

investors in South Africa include large Indian MNCs like 

Tata (automobiles, IT, hospitality and ferrochrome plant) 

and Mahindra (automobiles), pharmaceutical companies 

such as Sun Pharmaceuticals and Cipla, and several IT and 

mining companies. Tata is one of the biggest investors, with 

multi-sector investments across mining, ICT, hospitality, 

automotive and energy. Cipla has supported the roll-out 

of ARVs in South Africa, thereby making medicines more 

affordable to patients and supporting improved healthcare 

as one of the Government’s key priorities.

South African investments in India are on a rise too, 

largely led by SAB Miller (breweries), ACSA (upgradation 

of Mumbai airport), SANLAM and Old Mutual (insurance), 

ALTECH (set-top boxes), Adcock Ingram (pharmaceuticals), 

Rand Merchant Bank (banking), and First National Bank. 

Besides private investments, India also witnesses a tourist 

footfall of approximately 60,000 South Africans per year, 

while on an average about 120,000 Indians visit South 

Africa per annum.

Massive investment opportunities are available for 

Indian companies in South African in sectors such as energy 

— mainly solar and wind, engineering, housing, hospitality, 

tourism, healthcare, pharmaceuticals, media and 

entertainment, IT, biotechnology, agro-processing and the 

automotive sector. There is also an opportunity for Indian 

banks to expand their footprint in the largely underbanked 

regions of South Africa. Direct air connections between 

India and South Africa could play an instrumental role in 

scaling up commercias ties between the two nations. 

The Indian diaspora in South Africa numbers around 

1.5 million, constituting about 3 per cent of South Africa’s 

total population. About 80 per cent of the Indian community 

lives in the province of KwaZulu Natal, 15 per cent in the 

Gauteng area, and the remaining 5 per cent in Cape Town. 

South Africans of Indian origin are well-represented in 

government, business, media, legal and other professions.

Over the past few decades, India has been working 

towards strengthening its relationship with the African 

continent. South Africa remains one of the most important 

part of this equation. India’s 

relation with Africa has been 

fostered by a comprehensive 

set of diplomatic mechanisms 

and summits such as the India-

Africa Forum Summit (IAFS), 

India Regional Economic 

Communities (RECs) meetings, 

annual India-Africa trade 

ministers meeting, regular 

meetings of joint working groups, inter-governmental 

joint commissions, foreign office consultations, and 

business enclaves. The growing India-Africa relationship 

is characterized by a greater focus on capacity building, 

development cooperation, and economic and technological 

initiatives. South Africa has a crucial role to play here. 

India exports to South Africa
Vehicles and auto components, transport 

equipment, drugs and pharmaceuticals, engineering 

goods, footwear, dyes and intermediates, 

chemicals, textiles, rice, gems and jewellery

South Africa exports to India
Gold, steam coal, copper ores & concentrates, 

phosphoric acid, manganese ore, aluminium ingots 

and other minerals

Figures in million $ 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17

India’s Exports 4731.17 5106.93 5074.29 5301.99 3588.74 3554.43

India’s Imports 9973.11 8887.89 6075.26 6496.52 5948.42 5813.22

Total Trade 14704.29 13994.82 11149.55 11798.51 9537.16 9367.65

INDIA SOUTH AFRICA TRADE

(S O U R C E :  M I N I S T R Y  O F  C O M M E R C E ,  G O I )
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STATE FOCUS Uttar Pradesh

U
ttar Pradesh or UP, is the most populous state of 

India, and is also regarded to be India’s heartland. 

Situated largely in the Indo-Gangetic plains, the 

area has been home to numerous empires that shaped the 

destiny of the country. Geographically huge, the state is 

home to several globally known destinations, such as Agra 

and Varanasi, while the Ganga, which bifurcates the state, is 

another well recognized name. 

In terms of net state domestic product (NSDP), Uttar 

Pradesh is the second-largest economy in India after 

Maharashtra. According to the state budget for 2017-18, 

Uttar Pradesh’s gross state domestic product is `16.89 lakh 

crore, about 8.4% of India’s total GDP. Between 2011-12 and 

2016-17, Gross State Domestic Product (GSDP) expanded at 

a Compound Annual Growth Rate (CAGR) of 10.36 per cent 

to $203.04 billion.

The state has experienced a high rate of economic 

growth in the recent past, and is looking to attract 

investments. Uttar Pradesh ranks 10th among Indian states 

in rankings based on ease of doing business and 5th in 

complying with labour regulations, according to a study by 

The World Bank and KPMG.

Diverse economy
With vast arable lands, agriculture is the mainstay of the 

state economy. Uttar Pradesh accounts for 19 per cent of 

the country’s total food grain output. Wheat is the state’s 

principal food crop while sugarcane is the main commercial 

crop. About 70 per cent of India’s sugar comes from Uttar 

Pradesh. The state is also a significant producer of rice, 

maize, millet, gram, pea and lentils. With overall vegetable 

production of 26.40 million tonnes in 2016-17, Uttar Pradesh 

was the largest producer of vegetables in India. UP is also a 

major milk-producing state, with for around 16.83 per cent 

share in the total milk produced in the country.

Major manufacturing and services sectors with 

significant presence in the state include IT, engineering 

products, electronics, electrical equipment, food processing, 

tourism, leather, textiles, automobiles, railway stock, 

mineral-based industries, handicrafts, and sports goods.

Different cities in the state have emerged as hubs for 

various sectors. Noida, a suburb of Delhi, is home to major 

services sector hubs for IT, electronics, BPO, education 

as well as a hub for the semi-conductor industry. Kanpur 

is home to textile and leather industries. More small-

scale industrial units are situated in Uttar Pradesh than 

in any other state, over 2.3 million units or 12 per cent 

of all of India’s total. Varanasi is famous for its handloom 

woven and embroidered textiles. Agra is another hub for 

leather manufacturing. Other centres with specialized 

manufacturing include Mirzapur (carpets), Moradabad 

(brass products) and Bulandshahr (pottery). 

Uttar Pradesh has good connectivity through highways, 

six airports and rail links to all major cities. There has been 

a considerable rise in the number of industrial clusters/

hubs and Public-Private-Partnership (PPP) projects in the 

infrastructure domain. The state government has allocated 

an amount of $44.7 million for the development of four 

metro rail projects under the state budget in 2017-18. The 

state is also developing its aviation sectors by upgrading 

existing ones or building greenfield ones. 

The state has attracted FDI equity inflows worth $652 

million from April 2000 to September 2017, according to 

Uttar Pradesh: Resurgent Giant
With rapid development recently, India’s most populous 

state is waking up to its vast potential

Kusum Sarovar, Mathura, 
Uttar Pradesh

Uttar Pradesh:

At a glance

Area: 243,290 kms2 

(India’s 4th largest state) 

Population: 199,812,341 (in 2011, 

India’s most populous state) 

Capital: Lucknow

Literacy rate: 69.72% 

Official language: Hindi, Urdu

GDP: `14.89 lakh crore
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India’s most populous state, Uttar Pradesh is blessed with natural and human 
resources, and has immense potential for investment in its path towards 

becoming a developed state. With the presence of many multinational 
companies and reputed industrial houses in almost all the sectors, Uttar 

Pradesh is one of the fastest growing state industrial economies. The recently 
organized Uttar Pradesh Investor’s Summit 2018 had a record 1074 MoUs worth 

4̀.67 lakh crore signed. ‘Our government has a clear vision and commitment 
to achieve holistic development for the state’, says the Yogi Adityanath, Chief 

Minister, Uttar Pradesh in an interview to Invest in India. Excerpts:

UP: Marching ahead 

How important is vikas or development to 

Uttar Pradesh as it looks to revive its 

economy?

The most important aspect for our 

government is the people of our state. 

Our goal is to utilise all the available 

resources for the welfare of people 

and to be able to do it effectively; 

development is certainly one of the 

key factors. Our government has a clear 

vision and commitment to achieve holistic 

development for the state. We consulted 

investors, entrepreneurs, industry captains as 

well as members of the business community to make 

effective investor-friendly policies. These policies have 

attractive provisions for investors. We have also launched 

novel schemes such as ‘One District, One Product’ or ODOP 

to promote the unique traditional products of every district 

in the state. 

We have been continuously working for improving 

infrastructure and hence to bring more investment in the 

state. This will give the required fuel to the state to work 

on its basic requirements. We will be able to provide our 

citizens better transport, better infrastructure, better 

education, better health care, better law and order, better 

employment opportunities, 24x7 electricity and a better day 

to day life. 

In this effort for development, our maxim has been 

‘Sab Ka Saath Sab Ka Vikas’: Our government is dedicated 

to the poor. It will remain committed to them. In our fight 

against poverty, our main thrust has been to empower 

everyone especially the less privileged, and make them 

active participants in the benefits of economic progress. We 

can achieve real development only if each and every person 

of our state develops. 

What are your top priorities in ushering in 

development in the state?

We have a goal to achieve sustainable, 

inclusive and balanced growth. We are 

committed to improve life of common 

man through our socio–economic 

initiatives. The state government 

believes in empowerment of 

everyone, we are generating numerous 

job opportunities for the youth. 

Uttar Pradesh is also taking many steps to 

improve the social infrastructure of the state. 

We have framed action plans for the progress 

of every section of the society, from farmers to women 

to students. We are fortunate that our Hon’ble Prime 

Minister himself is very focused towards development. 

He understands, appreciates and supports our efforts for 

improving the life of the common man in the state. I am 

confident that with the guidance and blessings of Hon’ble 

Prime Minister; we will be able to transform Uttar Pradesh 

as one of the developed and prosperous states of the 

country.

What is the current investment scenario in Uttar 

Pradesh?

The investment scenario in Uttar Pradesh is very bright. 

With the presence of many multinational companies and 

reputed industrial houses in almost all the sectors, Uttar 

Pradesh is one of the fastest growing state industrial 

economies. Along with Improving law and order and 

facilitation provided by the state government during the 

past one year, it has also taken various initiatives to improve 

the investment environment. We have implemented the 

Industrial Investment and Employment Promotion Policy, 

2017 as well as other sectoral policies which offer various 
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fiscal and non-fiscal incentives. The state government is 

committed to further exceed their expectations. 

The Prime Minister suggested a competition between 

Uttar Pradesh and Maharashtra recently. What is your 

take on the challenge?

In my opinion, not only Uttar Pradesh or Maharashtra but 

every state should keep healthy competition with each 

other. It is good for our country. As far as we are concerned, 

we are catching up with states which are considered to be 

in a better economic position. We certainly don’t have port 

or mines etc. in abundance but we are working to improve 

on our infrastructure and roads. The freight corridor and 

expressways are some examples of it.

The state holds a significant stake in Delhi Mumbai 

Industrial Corridor and Eastern Dedicated Freight 

Corridor projects; the most audacious and complex 

mega-infrastructure programmes across the globe. 

These corridors will reduce transportation cost and time 

significantly. With the completion of the DMIC, the abundant 

agricultural and industrial produce from Uttar Pradesh will 

reach ports just in 14 hours. Apart from making the Agra-

Lucknow Expressway operational, we are also constructing 

Poorvanchal Expressway and Bundelkhand Expressway.

One has to understand that every state has its own 

indigenous pros and cons. We know our strengths and are 

ready to go beyond our comfort levels to achieve what’s 

best for our people and the State. 

The overwhelming response from across the globe 

to the UP Investor’s Summit 2018 recently organized in 

Lucknow is a great example of how hopeful people are for 

the state of Uttar Pradesh. Our government will obviously 

not leave any stone unturned to make sure that our state 

stands alongside the top states of the country. 

What are the main challenges and opportunities for FDI 

in Uttar Pradesh?

There is a lot of scope for FDI in the state of Uttar Pradesh. 

The state government is committed to improve the 

infrastructure of the state. Our policies and systems are 

being reviewed in order to create a conducive environment 

for foreign direct investments in Uttar Pradesh. Projects 

entailing large-scale investments such as power, roads, 

bridges etc. are in need of foreign investments and we 

are working tirelessly to boost confidence among the 

stakeholders. Our 10 cities have been included in ‘Smart City 

Mission’. We are committed to expand Metro Rail Network 

in a large number of cities. These projects will provide an 

opportunity to prospective investors to partner with the 

state government for the development of Uttar Pradesh.

The state government has set an organized plan to 

attract foreign investments in the state and aims at making 

Uttar Pradesh one of the leading states in Indian economy. 

Besides infrastructure we are looking at IT & ITeS, electronics 



manufacturing, services sector, telecommunications, 

e-business and retail market, handloom and textile, agro 

and food processing, chemicals, drugs & pharmaceuticals, 

automobile industry, hotel & tourism etc. 

The challenges would always be there. Prior to the 

present government taking charge, the image of the state 

was not up to the mark among the various stakeholders. Law 

and order was a constant issue in previous governments. 

Because of sincere efforts made by our government, law 

and order situation has improved drastically, resulting in a 

welcome change of perception about Uttar Pradesh. 

What are the main outcomes of the recent Uttar Pradesh 

Investor’s Summit?

The recently organized Uttar Pradesh Investor’s Summit 

2018 has set a benchmark for all the states and has got 

exemplary response from across the globe. The summit 

recorded unprecedented investment intent of `4.67 lakh 

crore. You will be surprised to know that such intents are 

still showering and our offices are working tirelessly to 

facilitate all who are coming to us. The summit witnessed 

the participation of seven partner countries and more than 

seven thousand delegates from across the globe. The 

number of MoUs and people interested to invest in the state 

clearly reflects the confidence of the investors in State 

Government. Also, it has further increased the confidence 

of the investors in the state. We were able to provide unique 

platform for B2G meetings which still continues. This 

has helped us drastically to directly know the views and 

suggestions of business fraternity. 

Which sectors have the most potential to attract FDI 

in the state? How is the state going to help potential 

investors?

Uttar Pradesh has strong value proposition for FDI across 

all the sectors. UP is a state with immense possibilities. 

Meticulous opportunities await in diverse sectors like agro 

and food processing, textile, tourism, IT & electronics, 

renewable energy and civil aviation. There are also some 

sun-rising sectors like defence etc. and I am sure our state 

will be known as one of the pioneers in these sectors.

The state will provide all necessary investment 

facilitation to all the investors. The state government is 

committed to provide a safe and secure environment 

to investors, so that they can carry out their business 

without any fear. We are conducting regulatory 

reforms and reaching out investors actively on regular 

basis as well. We have simplified various processes 

to do business in the state and developed one of the 

best single window clearance mechanisms in the 

country. We are committed to provide timely clearances 

to businesses in the state and offer a safe and secure 

industrial environment.

Any other factor that will be crucial to bringing further 

investment in the state?

We strive to leverage the inherent strengths of the state 

while developing new ones. The state is endowed with 

strong agriculture and food processing base and is regarded 

as the food basket of India. Uttar Pradesh also has a very 

strong service sector base and is emerging as a leader 

in electronics manufacturing. Uttar Pradesh is building 

state of the art infrastructure with Delhi Mumbai Industrial 

Corridor (DMIC), Amritsar Kolkata Industrial Corridor (AKIC) 

and Bundelkhand Expressway. We are introducing new 

polices to bridge the existing supply chain gap.

We are providing skill development to the state youth. 

Uttar Pradesh is the state of 22 crore individuals, making 

it the biggest market and supplier of work force in India. 

We have taken multiple initiatives for skill development and 

promotion of entrepreneurship. The most important factor 

is the support from our own citizens. 
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The state will provide all 

necessary investment 

facilitation to investors. 

The state government is 

committed to provide a safe 

and secure environment to 

investors, so that they can 

carry out their business 

without any fear
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The workshop, attended by most Indian states, aimed 

at exploring global best practices on specific areas

Invest India,
World Bank

collaborate on capacity

building workshop

CAPACITY BUILDING

I
nvest India collaborates with States to raise pan-India 

Investment Promotion and Facilitation capabilities of 

State Investment Promotion Agencies.

Over 65 participants from governments representing 

24 states participated in the workshop. The workshop 

aimed at exploring global best practices on specific areas 

like IPA strategy and organization structures, Investor 

targeting, IPA website, Investor Relationship Management 

system, and National — State Coordination Mechanism. 

“Having an effective investment promotion agency is 

the key for bringing investments in the state,” Ramesh 

Abhishek, Secretary, DIPP said, as he launched a first of its 

kind ‘National Report – An Assessment of State Investment 

Promotion Preparedness’ during the workshop. Also 

present on the occasion were Deepak Bagla, MD and CEO, 

Invest India, Jun Zhang, Country Head - India, International 

Finance Corporation (IFC) and Dr. Ashish Narain, Senior 

Economist, IFC.

A National Report was launched during the workshop 

on the basis a survey conducted across Indian states on 

enhancing Investment Promotion Preparedness of Indian 

state IPAs. The survey, designed on the core areas / 

functions of an internally benchmarked IPA, comprised of 

55 questions across eight themes. 

Invest India and the World Bank team visited the 21 

states that responded to the survey. Basis validation of 

the response to survey and consultative interactions with 

the state IPA officials, the National Report and confidential 
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state reports were prepared. Each of the confidential 

state reports have been dispatched to the respective 

states. The reports highlight the best practices observed 

by the state IPA and key improvement areas along with 

the state’s score on the survey. While the National Report 

highlights global best practices across the eight themes 

of the survey along with states performances across 

them (scores - highest, average) without naming or 

shaming states.

During the workshop, the Secretary, DIPP announced 

that in October 2018, a ranking state IPA’s Investment 

promotion preparedness shall be launched.

During the workshop, international speakers from 

Republic of Korea, Belgium and the UK participated in 

a panel discussion and covered themes ranging from 

developing sector specialists, aftercare programmes and 

cluster development for attracting FDIs.

“India needs more investment across states to provide 

productive jobs to its growing youth population. The studies 

and the workshop are an attempt to build the capacity of 

state governments’ to reach out to investors and give a 

boost to Prime Minister’s ‘Make in India’ initiative,” said Jun 

Zhang, Country Head-India, IFC.

Several Indian states including Assam, Haryana, Andhra 

Pradesh, Telangana and Punjab presented various themes 

of the workshop ranging from IPA Strategy & Structuring, 

IPA Website, creating a dedicated IPA, Investor Relationship 

Management, Sector Scoping and their experience of 

working with Invest India. 

The workshop covered sessions on multiple important 

aspects of investment promotion like investor targeting, 

relationship management system, etc. Select states also 

shared their experiences on creation of IPIs, existing investor 

relation management systems, and more. Best practices 

were observed in the themes covering ‘Investment 

facilitation’ (average score – 92 per cent) which reflected 

strong facilitation capabilities in most states. The report 

also highlighted areas of improvement for the state IPIs 

across various themes including “Aftercare” and “Winning 

Investment Projects”. 
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India Investment Grid provides a single unified interface 

of investible opportunities from all parts of India

Investing made easy

CAPACITY BUILDING

I
ndia’s stellar economic progress in the recent years 

notwithstanding, investing in the country, especially for 

the average investor around the world, has presented 

its own set of challenges. That’s set to change though. 

India has, in the past few years, been projected as 

one of the leading destinations for FDI in the world. Sound 

economic climate, along with favourable government 

policies, have attracted investors in multiple sectors. 

However, for an average investor, the country is a foreign 

landscape with plethora of opportunities, but no single 

source to convey those opportunities.

Recently, the government has pushed state 

governments and central ministries to provide investible 

opportunities on their respective websites to bridge the 

information gap. But with the huge number of government 

departments operating in silos, the information is sketchy 

and elusive to an average foreign player.

India Investment Grid (IIG), an interactive and dynamic 

web portal, seeks to eliminate this gap by providing a 

single unified interface to view information on investible 

opportunities from across India, 

showcasing projects from both the 

government and private sector. It also 

provides a platform for interested 

investors to connect with project 

promoters.

 IIG offers comprehensive information 

of projects from all state governments, 

central ministries and local bodies. For 

an investor looking for an opportunity in 

India, IIG caters to specific investor needs 

through its enhanced search filters, 

including project location, stage, cost 

and ownership type. In addition, The grid 

enables an investor to express interest in 

a project online and view the status on investible projects.  

Opportunities are listed by projects, schemes, states and 

sectors, further easing the user friendliness of the site. The 

site also offers the investor with analytical tools to compare 

and evaluate opportunities across states and sectors.

It also enables a promoter to upload projects requiring 

investment. The web portal has comprehensive statistical 

and visual information for promoters and investors on the 

opportunities in sectors across India.

Backed by the Department of Industrial Policy & 

Promotion (DIPP), the India Investment Grid has currently 

more than 2,000 projects and 900 plus promoters ready 

for the investing community for collaboration. The team 

is actively reaching out to state governments and central 

agencies for collaboration on participation and feedback on 

this portal. 

The website (www.indiainvestmentgrid.com) is live 

and ready for investors to seek investible opportunities 

across the length and breadth of the country. This has the 

potential to transform FDI into India. 
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The Lulu Group, spearheaded by the 

remarkable Yusuff Ali MA, not only 

touches most lives in the region, it is also 

investing significantly in other regions, 

including many projects in India

Pearl of the orient

LuluPATHBREAKERS

L
ulu, Arabic for pearl, is a 

name omnipresent in the 

Gulf. Mention hypermarkets 

or malls in the Gulf region, 

and the first name that comes up is 

Lulu. It’s hard to miss the distinctive 

cursive giant green letters on the 

massive Lulu Hypermarkets that 

dot the entire Gulf region and are 

spreading fast beyond. Lulu today has 

144 shopping malls and hypermarkets 

in the GCC, Egypt, Indonesia, Malaysia 

and India. With a global turnover of 

$7.42 billion, the group has its retail 

sourcing and manufacturing bases 

located in Far East, Europe, US, Africa 

and Asia and employs the highest 

number of Indians outside India. 

Deloitte has ranked the group as the 

number 1 retailer in the Middle East 

and one among the most powerful 

retailers globally.

This journey is rendered even 

more remarkable considering how 

its founder, Yusuff Ali MA, made his 

first voyage abroad the ship Dumra, 

which set sail from Bombay and 

anchored at Dubai port on December 

31, 1973. “I can never forget the five-

hour ride into Abu Dhabi that night,” 

he recollects. “Obviously, Abu Dhabi 

was a far cry from what it is today. 

The basic infrastructure including 

Yusuff Ali MA
Founder,

LuLu Hypermarket Chain
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electricity and sewerage system were 

in the implementation stage at that 

time. Still, those were the days which 

I cherish the most. Those hard days I 

think have played a key role in making 

me more determined and bold enough 

to face the future challenges. Those 

were the days of excitement as well 

as anxiety.”

Ali’s family owned a small 

trading centre in Abu Dhabi, which 

he joined. “We used to do almost all 

work ourselves right from loading 

and unloading to driving around and 

selling them,” he recollects. “Slowly 

we got into import and distribution 

of frozen food products from Europe 

and the US. I started to distribute the 

supplies not only in and around Abu 

Dhabi but also to farther interior areas 

of the emirate. The business started 

to pick up and we expanded to include 

bigger ranges of products in both food 

and non-food categories. We went 

on to start cold stores, meat and 

food processing plants, large scale 

import and distribution to big hotel 

groups, catering companies, ships 

chandleries, etc. By the 1980s we 

had sizeable share of the wholesale 

and retail food market with operations 

that covered the entire UAE.” 

The next leap came in the year 

2000, when the first large format 

Lulu Hypermarket opened in Dubai. 

Line Investments & Property LLC, 

was started in 2004 to spearhead 

the group’s entry into shopping malls 

and mixed used projects. “Today we 

have 20 shopping malls in the Gulf 

and India,” points out Ali. The Lulu Mall 

in Kochi is by far the largest in India 

and more than 3.6 crore people visit 

it every year.

The group has expanded further, 

beyond its core businesses. “Though 

our flagship business is retail, lately 

we have ventured into many related 

verticals such as hospitality, MICE, 

food processing, agri-products 

sourcing and exporting, etc,” says Ali. 

“All these sectors have huge potential 

and we are very actively pursuing new 

opportunities and markets to further 

expand our various operations across 

India. The retail and related sectors 

are predominantly highly labour 

oriented fields and we currently 

employ more than 40,000 people in 

our various existing businesses. This 
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will significantly go up once our new 

ventures come into operation. By 

the end of 2020, we should be able 

to generate a significant number of 

direct and indirect employment in the 

fields of retail, hospitality, MICE, food 

processing and exports. 

India on the radar
The group’s investments in India are 

on the rise. “We see great potential 

not only in all the sectors that we are 

present in but also in other sectors 

as India is today a highly potential 

investment destination in the world, 

says Ali. 

The first major investment was 

the Lulu International Convention 

Centre in Thrissur, Kerala, which is 

India’s second largest convention 

centre and started in the year 2006 

with an investment of `200 crore, 

Another early foray was Lulu Flight 

Kitchen in Kochi, a full-service 

inflight catering company providing 

international standard catering 

services. With an investment of `110 

crores,

The investments have gone well 

beyond the sectors Lulu is most 

identified with. Emmay Logistics 

Park in Aluva, Kerala is one of the 

biggest logistics centres in India, set 

up with an investment of `300 crore. 

,. The export of Vegetables, Fruits, 

Meat, Processed Food, Silk, Sarees 

and a wide range of Garments is yet 

another core activity of the Group 

in India through Fair Exports (I) Pvt. 

Ltd., present in Delhi, Uttar Pradesh, 

Mumbai, Tamil Nadu, Bangalore, 

Kochi and Thiruvananthapuram. 

Another investment was its foray into 

hospitality, with the Courtyard Marriott 

in Kochi, Kerala. With an investment 

of 300 Crores, it is operated by 

Marriott Group and situated near the 

Cochin International Airport. With an 

investment of `300 crore. 

The pipeline is even more 

impressive. The Lulu International 

Convention Centre with the Grand Hyatt 

Hotel in Bolgatty Island, Kochi, with 

261 rooms and 4 villas for Heads-of-

States having international standards 

and state-of-the-art security, will be 

India’s biggest convention centre with 

an investment of 2500 crores and 

opens in April 2018. The project, with 

an investment of `2,500 crore. Lulu 

Garden Hotel, Thrissur, Kerala, with an 

investment of `450 crore, is expected 

to be complete by July, 2018. Next is 

the Lulu Shopping Mall, including a 

five-star hotel and convention centre, 

in Thiruvananthapuram, Kerala. This 

project has an investment of `2,400 

crore, and is expected to be completed 

by the last quarter of 2019. 

The Lulu Shopping Mall & 

Convention Centre in Lucknow, 

Uttar Pradesh, upon completion, will 

be north India’s biggest Shopping 

Mall. With an investment of `2,000 

crore, the project is expected to be 

completed by the last quarter of 

2019. Also in the pipeline is the Lulu 

Shopping Mall, Hotel & Convention 

Centre, Vishakhapatnam, Andhra 

Pradesh, with an investment of 

`2,000 crore, which is expected to be 

complete by 2020. 

Lulu Cyber Tower, Kochi, Kerala, 

an IT and start-up destination, with 

an investment of `600 crore, is in 

the final stages of completion and 
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is expected to be operational in the 

second quarter of 2018. The project 

will provide employment for about 

11,000 people. 

Some projects are still at a 

planning stage. These include a food 

processing unit with an investment of 

`510 crore in Telangana. The project 

will provide employment to over 1,000 

upon completion. A shopping mall, 

with an investment of `1,000 crore, is 

planned in Hyderabad. The agreement 

for developing this project has 

been signed. The Lulu International 

Convention Centre and Hotel, Calicut, 

Kerala with an investment of `450 

crore, upon completion, is expected 

to provide employment to 600. The 

group is also planning to start fruit and 

vegetables processing and packing 

units in Hyderabad, Telangana, 

Gujarat and Punjab, which will 

provide numerous direct and indirect 

employment once operational. 

“We are looking to expand our 

footprint in India and are very actively 

pursuing new opportunities and 

markets to further expand our various 

operations across the country,” says 

Ali. “As we see great possibilities 

for us in India, our vision is to play a 

significant role in the sectors we are 

in.”

India and the reform agenda
Ali sees India emerging as the fastest 

growing economy and one of the most 

attractive investment destinations in 

the world. “The reforming steps of 

our Honourable Prime Minister have 

liberalized foreign investment policies, 

opened up many significant sectors 

and strengthened our economy,” he 

says. “Today, India, has become the 

ideal destination for business and 

investments and the whole world 

is looking at our country with great 

interest. Medium and heavy industries 

are looking for opportunities in India 

and investors are keen to invest in 

many sectors including food, tourism, 

healthcare and defence. This opening 

up of our economy has attracted 

huge investments which is greatly 

benefiting our country. Moreover, India 

is on its way to become the world’s 

largest economic power. The way 

India is being looked upon by other 

countries all over the world, the 

way India is liberalizing its foreign 

investment policies, the way India 

is opening up its economy, this will 

happen in the very near future.”

Ali also has a special word for 

investment policies for Non-Resident 

Indians, and how they are liberalized. 

“Today, NRI investments in our country 

are treated as local investments. This 

is a great boost to all NRI investors who 

are viewing this as a big opportunity to 

invest back in our country.” 

“Of course, I have come a long 

way from my humble beginnings and 

I am able to enjoy the finer aspects 

of life, but the one thing which I 

truly cherish is the feeling that I am 

some way helping more than 40,000 

families in 23 countries earn their 

livelihood through my initiatives. This 

I consider as my biggest achievement 

and contribution to the society. The 

feeling that I might be in the prayers 

of some of these families every day is 

what I value the most.” It is no mean 

feat to have made such a big impact 

on so many. 
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SMART TEAM

W
inning investment for a country - 

investment promotion & facilitation 

- is a long-term strategic activity. 

It requires clear and consistent strategies 

implemented over many years, with active 

support of and the adequate resourcing from 

the Government. An effective Investment 

promotion Agency (IPA) is cricital to attract 

transfomational Foreign Direct Investment 

(FDI), according to World Bank and UNCTAD.

Department of Industrail Policy & 

Promotion (DIPP) is entrusted with the task of 

formulation of FDI policy, monitoring of Ease 

of Doing Business reforms and Investment 

Promotion and Facilitation. On 28th August 

2009, the Cabinet approved DIPP’s proposal 

to set-up Invest India, under Section 25 of the 

Companies Act 1956.

Invest India was given the 
national responsibility for winning 

FDI for India — Investment 
Promotion and Facilitation.

Employees 
with degrees 
from premier 
universities 
such as IIMs, IITs 
and Top Global 
Institutes

World’s Most
Awarded IPA

[2015-2017]

113
EMPLOYEES

30yrs.
AVERAGE AGE

50%
WOMEN

68%
POST GRADUATE
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SMART STATS

Total FDI Into India
I ndia's economy is the fastest growing of the large 

economies of the world, a clear signal that foreign 

investors are taking long-term bets on the Indian 

economy. A look how the numbers read:

Query Analysis

S O U R C E :  I N V E S T  I N D I A

QUERIES RECEIVED FROM

115
Countries

32
States & UTs

47
Sectors

>1.5 Million  Indicated Potential Employment

2013-14 2014-15 2015-16 2016-17 2018-19
First 9 months

36.1

in $ Billion

45.1
55.6 60.1

48.2

1,25,000



GDP Internet users New housing 
demand

SMART STATS

INDIA 2025

Every 7th global 

Netizen is Indian

1.5 Billion

550
Million

$1.5-$2
Trillion

175
GW

In 15-34 Age Group

480
Million

Mobile connections

~1.5+
Billion

Smart Cities

100+

$5 Trillion

$4
Trillion

850 Million 110 Million

Consumer 
Market

Middle
Class 

Population

Infrastructure 
Investment 

Demand

Renewable 
energy 

generated
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Strong support from Gobal Leaders

Rajeev Suri
President & CEO, Nokia — 2017

Jeff Bezos
CEO & Founder, Amazon — 2016

Indra Nooyi
Chairman & CEO, PepsiCo — 2017

Tim Cook
CEO, Apple — 2017

Charles R Kaye
Co-CEO, Warburg Pincus — 2017

Christopher J Nassetta
President and CEO, Hilton — 2017

Christine Lagarde
MD, IMF — 2017

Safra Catze
CEO, ORACLE — 2016

Carlos Ghosn
Chairman & CEO, Renault-Nissan-Mitsubishi — 2015

John Chambers
Chairman Emeritus, Cisco — 2017

Frans Van Houten
CEO, ROYAL PHILIPS — 2017

Dion Weisler
President & CEO, HP Inc. — 2017

“I am very bullish 
on India… I am 

super impressed 
and optimistic”

“India is at an interesting 
inflection point and is a 

very compelling investment 
destination for us”

“India is at cusp of great 
era of reinvention…to 

lead in areas such as FDI, 
manufacturing, new-age 

startups & becoming a large 
consumer internet market”

“…keep 
investing, keep 

growing in 
India”

“...we believe that India is for 
the medium and long-term on 
a growth track that is much 
more solid as a result of the 
structural reforms that have 

been conducted…”

“So I would be 
betting on one 
country in the 
world…I would 

bet on India”

“Enthralled 
by the 

opportunity 
in India”

“Climate for 
doing business 

in India is 
positive”

“The next decade 
is a time of 

major expansion 
in India”

“I am a big 
admirer of 

engineering in 
India”

“India’s economy 
is making 

tremendous 
progress”

“India at the 
forefront of 

massive global 
digital change”
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a number of new 
initiatives aim to 
facilitate and aid 

the path of Indians 
on their path to 

innovative solution 
to many of India’s 

leading development 
bottlenecks

Spreading 
wings

I ndia has set itself on a path to become a high-income 
country within a couple of decades, and an extremely 
crucial role in achieving this end will be played by 

budding startups, who at their best, have the potential to 
change paradigms in any sector. 

to this end, the Government of India set up startup 
India, its flagship initiative intended to build a strong eco-
system for nurturing innovation and startups in the country 
that will drive sustainable economic growth and generate 
large scale employment opportunities. the government, 
through this initiative, aims to empower startups to grow 
through innovation and design.

Given the diversity of India, and the different ways in 
which assistance is required by India’s emerging innovators, 
startup India has multiple programmes through which it is 
reaching out to them. 

Startup India Learning Programme
a learning and development programme, the startup India 
Learning Program, developed by Invest India in collaboration 
with UpGrad, helps entrepreneurs get their ideas and 
ventures to the next level through structured learning. 

a four-week online programme, it is designed for those 
looking to take the entrepreneurial plunge as well as people 
already a couple of years into their journey. the objective is 
to inform them about the key steps in setting up a venture 
as well as to expose them to the possible challenges. 
Interested people can create an account and sign up for the 
programme, free of charge.

through this programme, participants gain industry 
insights, certification, and help with formulating business 
plans. It is also responsible for networking and mentoring. 
through the programme, which is available in both Hindi 
and english, entrepreneurs learn about real-life successes 
and failures from top Indian entrepreneurs across domains.

according to UpGrad, the platform has already benefited 
two lakh individuals entrepreneurs in the first year and is 
expected to support over one million new entrepreneurs in 
the eco system. 

Startup India Yatra
another initiative is the startup India Yatra, which aims to 
promote entrepreneurship at a remote level by reaching 
every state. the Yatra aims to work hand-in-hand with the 
Centre’s ambitious startup India scheme. 

according to the assOCHaM India 2017 report, 
approximately 50 per cent of total incubators are set up in 
non-metro cities - outside nCR, Bengaluru, Mumbai, and 
provide vast opportunities for the non-metro entrepreneurs.

In every state, the startup India Yatra follows a five-
step procedure to support the startup ecosystem in tier II 
and III cities.
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•	 Train	the	trainer:	Initiative	to	train	colleges/universities	
for establishing e-cells and spreading the spirit of 
entrepreneurship.

•	 Launch:	Launch	of	Startup	Yatra	in	respective	states
•	 Boot	camps:	10	to	12	one-day	boot	camps	are	organised	

in various districts in every state. each boot camp will 
have ideation workshops and idea pitching sessions.

•	 Acceleration	 programme:	 Ideas	 shortlisted	 from	 boot	
camps receive three days of intensive mentoring from 
startup India and its partners. 

•	 Grand	 Finale:	 For	 the	 Grand	 Finale,	 shortlisted	 ideas	
will pitch to the state incubators. Winners of the Yatra 
will receive incubation offers, cash prizes, and other 
benefits.
so far, the Yatra, which has its own van, has travelled 

to Gujarat and Uttar Pradesh. In Gujarat, the initiative 
reached five cities - anand, vasad, Mehsana, Jetalpur and 
ahmedabad, witnessing the presence of more than 5,000 
participants. around 1,000 startups pitched their ideas and 
44 incubation offers from IIM ahmedabad and MICa were 
made. In UP, the Yatra travelled to seven cities, including 
agra, Bareilly, Kanpur, Lucknow, sultanpur, varanasi, and 
noida. selected startups received incubation offers from IIt 
BHU, IIt Kanpur, iB Hubs, BIMteCH, IIM Lucknow, and others. 
the event witnessed a participation of over 6,000 people; 
around 1,000 startups pitched and 100 startups were 
selected for incubation. the Odisha Yatra conducted boot 
camps across the state for 10,000 aspiring entrepreneurs. 
the current Yatra is being held in Uttarakhand. 

The Agriculture Grand Challenge
another initiative is targeted at one of the largest 
employment generating sectors of the country, agriculture. 
the agriculture Grand challenge is a unique opportunity for 
agritech startups to solve for some key challenges which 
are being faced by Indian farmers. 

the Ministry of agriculture, in association with Invest 
India, identified 12 key problem statements which range 
from providing a fair price to the farmer to the creation of 
yield estimation models which can be used by farmers. 
These	are:
1. testing micronutrients in soil
2. Quick sorting of huge lots for electronic national 

agriculture Market (enaM)
3.	 Formation	of	emarketplaces
4. Price forecast system at the time of sowing
5. Broadcasting government’s initiatives
6. Yield estimation model
7. Increasing shelf life of agriculture produce
8. Use of technology to test adulteration of fresh produce
9. availability of small agricultural implements
10. alternate usage of paddy straw
11. substitute for pesticides and insecticides
12. enhancing agricultural productivity in India

numerous factors will be taken into consideration 
while selecting the startups for the challenge. this 
includes problem identification, tech innovation, financial 
sustainability, operational scalability, market advantage, 
roadmap, team and unique value proposition (UvP). 
two solutions, idea stage and ready-market stage, for 
each problem statement, will be shortlisted under the 
programme. the challenge has received 1,070 solutions 
and these are currently being evaluated. top 500 will be 
a part of a mentorship programme across 5 cities and the 
top 24 will be selected for incubation and market access 
programs by the ministry.

InFinIT20
to mentor and invest in startups, RBL Bank has partnered 
with the government’s startup India initiative and Invest 
India	 to	 launch	 InFinIT20.	 InFinIT20	 is	 a	 three-month	
intensive programme where RBL Bank will provide funding 
and mentorship opportunity to 20 promising startups to 
overcome hurdles in the early stages of their journey.

InFinIT20	aims	at	not	only	empowering	and	educating	
companies, but also in driving sustainable economic growth 
and generating large scale employment opportunities 
across diverse sectors including insurance tech, wealth 
management, agri-finance, financial inclusion, digital 
payments, digital contracts, digital lending, artificial 
intelligence, block chain among others. •

Capacity Building
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Developing Drugs Targeting Skin Immune System
ahammune Biosciences

Vision
How to redefine the dermatological therapeutics market 
in India by carrying out discovery-oriented innovative 
research?

Solution
ahammune’s first in class program on vitiligo aims to 
resolve this complex disorder from its core. the first 
programme is to stall the spread of depigmentation by 
tackling the problem of new triggers where immune cells 
kill the colour producing cells in the skin. the propriety 
small molecules are focused on targeting different 
aspects of immunological dysfunction associated with this 
disease. the strategy is to topically apply molecules at the 
site of lesion to resolve the disease without side-effects. 

Game changing strategy
ahammune’s science leverages from the long-recognized, 
but largely overlooked role of vitiligo as an independent 
positive prognostic factor in melanoma patients. deriving 
clues from mechanisms involved in anti-cancer therapies, 
ahammune has developed new topical molecules for 
targeting this druggable pathway that stalls the spread of 
depigmentation in vitiligo. 

Current scale of business and its 
impact on the industry and society
the skin depigmentation disorder vitiligo that has affected 
the life of millions of people. In vitiligo, white patches 
appear on skin due to death of color-producing cells. the 
unpredictable nature of this debilitating disorder is a cause 
of immense psychological torment not only to those who 
are affected, but also their entire family. In India, patients 
also need to fight the social stigma attached with the 
disease. the lack of solutions to cure this life-altering 
disease and the absence of promising clinical studies is a 

dr. parul ganju and dr. Krishnamurthy natarajan, founders

cause of disappointment to the patients, who in fact have 
to live through this in entirety. ahammune is designing 
new chemical entities to be applied topically for stalling 
vitiligo spread. 

this programme is currently in pre-clinical stage of 
evaluation. tests are being conducted in animal models 
developed by ahammune to evaluate the potential of our 
compounds as treatment options. While vitiligo cure is 
extremely relevant in the societal context with no drug 
providing respite, with a projected global market of $2.7 
billion, it provides an excellent business proposition. 

Interesting factoids
•	 DIPP	recognised	startup	with	3-year	tax	exemption	by	IMB
•	 R	&	D	Laboratory	at	NCL	Venture	Center,	Pune,	largest	

science business incubator in India
•	 DSIR	(GOI)	recognized	R	&	D	laboratory
•	 Diverse	patent	portfolio,	with	both	in-house	and 

In-licensed patent.
•	 First	Prize	in	Pitch	Fest	(Small	molecules	&	Biologics	

category) in startup Bio 2017, Bengaluru
•	 Most	Promising	Startup	Team	of	the	Year	Award	at	Clarion	

Call 2.0 organized by IIM Calcutta alumni association
•	 Awarded	Biotechnology	Ignition	Grant	(BIG) 

by BIRaC (dBt, GOI).

Quote
“startups are excellent sources to capitalize innovative 
ideas beneficial to the society. With the support to 
startups through the new policies, government is clearly 
recognizing their importance and promoting a culture of 
entrepreneurship by reducing hurdles for small companies. 
especially in the biotech sector, the increased access to risk 
capital and support for Intellectual Property filing will be of 
tremendous value.”

future readyecosystem
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startupecosystem

Fitness and Training Gamified
genio solutions

Vision
How to make fitness and training – fun, enjoyable 
and measurable? 

Solution
Gamifying training is one of the best ways to make 
training fun. Genio products give instant feedback to the 
users, allowing them to compare and compete against 
their own performances.

an advanced product from Genio is the agility trainer 
–	FitGa.	The	product	improves	the	fitness	and	reaction	
time of athletes. the product has one main unit and 6-8 
satellites. the product can be configured and operated 
using a Mobile app for different modes and exercises. 
Based on the mode chosen, lights glow on the main 
device and the player is required to strike the switch on 
the satellite. there are interesting features like the audio 
mode etc. to improve focus of athletes and measure 
them. the light turns off on the main unit and the reaction 
time is captured. this drill can be performed continuously 
and the data is tracked and stored.

Game changing strategy
sporting careers are an accepted norm today. training 
athletes to be world beaters requires continuous analysis 
of performance while they are being trained. Most training 
centres rely on the efficiency and experience of coaches 
in training. this leads to heavy load and at times it is a 
challenge for coaches to measure performances and 
suggest	crucial	enhancements.	The	FitGa	trainer	allows	
coaches to use their mobile devices and configure the 
Iot based training device. each performance is closely 
tracked and the data allows the coaches to analyze the 
performances accurately. 

Devices	similar	to	FitGa	are	used	outside	India	and	
are not affordable. It is a one-of-its-kind hardware device 

Joseph raj and lavanya raj, founders

which can be manufactured in India and within the reach of 
training academies.

Current scale of business and its 
impact on the industry and society
Currently	the	product	(FitGa)	is	being	used	at	leading	
badminton academies across Bengaluru. Genio is in talks 
with coaches and athletes from other sporting disciplines and 
would like to change the way athletes train. 

the impact envisioned is availability of world class training 
devices to a large part of the society. training will be gamified, 
accurate and analytical.

FitGa	is	a	highly	portable	device	and	can	be	setup	in	a	few	
minutes. this allows scalability and the device can be used 
anywhere across the world with minimal intervention. devices 
which are always connected, and measure performance allow 
data to be shared to world class coaches across the world 
thus allow athletes to gather inputs from anywhere.

Interesting factoids
•	 Patent	Pending	-	Patent	has	been	applied	for	the	device	
•	 Designed,	developed	and	Made	In	India	
•	 Runner	up	at	Elevate	-	Startup	Karnataka’s	programme	to	

identify most innovative startups in Karnataka
•	 Recognized	as	an	innovate	startup	by	Inter-Ministerial	

Board, dIPP and have the luxury of a tax holiday for a block 
of 3 years

Quote
“startup India is a great initiative by the Government. It has 
provided the much needed fillip for entrepreneurs like us to be 
able to showcase our innovations on a global platform. the 
other	aspects	that	have	worked	for	us:	
•	The	speed	at	which	queries	are	responded	to	•	Effective	use	
of	Social	Media	•	Transparency		•	Efficiency	
•	Completely	Professional	Approach		•	Handholding”
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Dream | Plan | Execute
indoinvesting

Vision
How to become synonymous with “Investing” in any 
regulated and digital form of financial products in India 
and become a power house for wealth creation and 
employment generation?

Solution
the roots of unemployment and poverty can be found in 
financial illiteracy and financial mis-management. 
Working on financial literacy and financial inclusion, 
IndoInvesting tries to solve the complex problem of 
efficient money management for individuals, MsMes 
and co-operative banks.

IndoInvesting attempts to help co-operatives in 
better treasury management, so that their appetite to 
give loans to MsMe can potentially increase. at the same 
time, IndoInvesting is building a large force of financial 
intermediaries, sourced from unemployed but educated 
youth and preparing them with very specific set of 
financial training to help the under-privileged in rural and 
sub-urban areas. 

Game changing strategy
IndoInvesting aims to build a self-sustainable 
employment generation and wealth generation machine 
that can operate pan-India for the benefits of millions of 
Indians. the key to success is to build a technology 
that can add value to different stake holders of the 
ecosystem and be able to operate profitably. to be able 
to contribute in cooperative sector is itself a game 
changer, as it covers over majority of rural population 
of India and over 30 crore people. 

Current scale of business and its
impact on the industry and society
IndoInvesting is currently working with five co-operative 

founder Kushal rastogi

banks, assisting them in their treasury management 
for sLR and non-sLR portfolios, setting a stage 
for much bigger execution over next year. 
IndoInvesting has already on-boarded 100+ financial 
intermediaries, each having access to 100 retail 
investors on average, giving potential reach to 
10,000+ investors. the business is primarily focused 
in Maharashtra and Gujarat, with headquarters 
in Mumbai.

Interesting factoids
•	 Founders’	experience	is	in	managing	$500mn	

institutional money across equities, commodities, 
currencies, bonds and treasury

•	 On-boarded	100+	IFAs	within	4	months	of	the	
launch of product

•	 On-boarded	5	co-operative	banks	within	3	months	
of the launch of product

•	 First	international	client	from	Singapore	in	
september 2016

•	 Nomura	–	Voyager	FinTech	Startup	Challenge	
Finalist,	2017

•	 Top	10	start-ups	in	Artificial	Intelligence	in	2017	
by startup City Magazine, silicon India

•	 Team	size	increased	from	2	to	15

Quote
“amazing programme by Govt. of India to help young 
entrepreneurs in not just formal recognition, but 
actual help and hand-holding in dealing with various 
government institutions and venture funds. startups 
need to take their own initiatives to get the work 
done and eventually succeed to have a positive 
impact on Indian economy and Indian society at 
large. Much needed to create opportunities within 
India and reverse the brain-drain!”
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Visual Interfaces for Zen-based Augmented Reality Applications
Vizara technologies

Vision
How can one engage with history in real time, 
safeguard heritage in digital domain and stand 
at the forefront of cutting edge solutions made 
in India?

Solution
Combining historical knowledge with new 
age technology, vizara aims to give its user a 
heritage experience that comes close to time 
travel. vizara uses latest digital technologies 
such	as	XR	(Mixed	Reality	/	Virtual	Reality	/	
augmented Reality), artificial Intelligence (aI) 
and 3d fabrication to change the way people 
engage with heritage by offering immersive 
experiences which have a touch of magic woven 
into them to create exciting memories. 

Game changing strategy
there are few companies in the world that offer 
XR combined with knowledge-based solutions 
using artificial Intelligence or aI for cultural 
heritage applications. vizara’s products are an 
Indian showcase to the world of how home-
grown talent, supported by the government, 
can offer innovations which can match and even 
surpass many global initiatives.

Current scale of business and its 
impact on the industry and society
the company is currently being incubated at the 
technology Business Incubation Unit (tBIU) of 
IIt delhi. It has recently received seed support 
funding under the nIdHI-sss scheme of the 
National	Science	&	Technology	Entrepreneurship	
development Board (nstedB). vizara is looking 

founders geetika sharma and anupama Mallik

at getting orders possibly worth `7-9 crore in 
the next three months from the government 
and private sector.

Interesting factoids
•	 First	women-led	XR	and	AI	company	in	the	

heritage sector
•	 Amongst	the	1	per	cent	of	DIPP	certified	

startup with tax benefits, which are given 
by an Inter-Ministerial Board (IMB) based on 
innovation and contribution towards social 
change in the country.

•	 Media	showcase:	Vizara	showcased	in	the	
department of science and technology 
(dst) exhibition in May 2017 during the press 
conference of dr. Harsh vardhan, Minister of 
Science	&	Technology	as	a	showcase	of	DST	
achievements in last three years

•	 Showcased	at	the	Global	Entrepreneurship	
summit, which was held at Hyderabad in 
november 2017

•	 Showcased	at	the	Startup	India	Pavilion	at	
the	India	International	Trade	Fair	2017	held	at	
Pragati Maidan at delhi in november 2017.

•	 Showcased	by	Startup	India	at	the	iBharat	
event	held	at	FICCI	Delhi	in	November	2017.	
CeO, dr. anupama Mallik, was asked to 
participate in a startup studio platform to 
share her journey with the audience.

Quote
“Invest India team has been a friend, mentor 
and guide, always available for advising, 
encouraging and boosting our morale; 
helping us showcase our products and 
expanding our reach.”  •

ecosystem
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Invest India helped us 

complete that process 

very smoothly and 

efficiently and we 

built our factory in 

15 months... fastest 

construction time for any 

blade factory for Vestas 

around the world.

We have committed $5.5 

billion of investment to 

India... We are very excited 

with our partnership of 

Invest India because 

Amazon at its core is 

centred on innovation 

and an organization such 

as this is precisely the 

kind of DNA we look to 

partner with.

I think in almost any 

country including India, 

we need some sort of a 

one-stop shop, someone 

who guides us through 

the administrative 

and governmental 

processes. So, we have 

very positive impressions 

of Invest India.

Clive Turton
President Asia-Pacific, Vestas

Amit Agarwal
CEO, Amazon India

Thomas Appelt
President and GM, Corning International

World’s Best
Practice IPA 
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